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JSW Steel profit falls 90%,
below Street estimates

RAJESH KURUP
Mumbai, January 20

JSW STEEL, THE flagship
company of the diversified
JSW Group, has posted an
89.500% fall in consolidated
net profit at 474 crore for
the third quarter ended
December 2022, impacted
mainly by subdued exports.
The steel manufacturer

Q:'» report card

(% crore)

had posted a net profit of

34,516 crore during the same
quarter of the previous fiscal.

During the reporting quar-
ter, the company’s revenue
from operations rose 2.79%
to 39,134 crore from
338,071 crorerecordedinthe
same period of year-ago fiscal.

A consensus estimate of
Bloomberg analysts was
expecting the firm to postanet
profit of ¥1,104.70 crore (11
brokers) on revenues of
%3,9601.10 crore (12 brokers).

The net profit was mainly
impacted by export duties on
finished steel products
imposed in May 2022, which
led to subdued exports (a
629% fall year-on-year and a
319 fall quarter-on-quarter).

During the third quarter,
exports from India stood at
1.14 million tonne, lower by

Revenue Operating " Other
Ebitda income cost
55.7% year-on-year and phase-II expansion achieved

19.2% quarter-on-quarter,the
company said in a statement.

However, the removal of
export duties in November
should improve the competi-
tiveness of the Indian steel
industry in the global mar-
kets going forward, JSW Steel
said in a statement.

During the quarter, the
combined crude steel produc-
tion of JSW Steel stood at 6.24
million tonne, a 10% rise
from sequential second quar-
ter, mainly due to the ramp-
up at the Dolvi plant.

During the quarter,the Dolvi

capacityutilisation of 85%,com-
paredwith 80%in Q2 of FY23.
The restarting of facilities
at JSW Ispat Special Products
after a maintenance shut-
down that had started in sec-
ond quarter and ongoing
ramp-up of Bhushan Power &
Steel Ltd (BPSL) to 3.5 MTPA
from 2.75 MTPA also con-
tributed to the higher produc-
tion. The Phase-II expansion
at BPSL to 5 MTPA from 3.5
MTPA remains on track for
completion by FY24,itadded.
The 5 MTPA brownfield
expansion at Vijayanagar is

progressing well, with civil
works underway at the site.
The projectis expected tobe
completed by FY24-end. J[SW
Steel’s Q3 capex spend was at
34,114 crore and that for the
nine-months of FY23 was at
%10,707 crore.Thiswasagainst
the revised capex spend of
315,000 croreforFY23.

Outlook

In India, the fundamental
growth drivers remain robust
and the government’s focus
on infrastructure is expected
to continue in the upcoming
Budget. However, the global
economic outlook remains
uncertain on the back of pol-
icy tightening by central banks
and the impact from the ongo-
ing conflict in Ukraine.

While supply chains have
improved and inflation
across major global
economies is cooling off,
there is a risk of a mild reces-
sion during 2023 in the

developed markets.
Reversal of zero-Covid
strategy in China and

expected reopening, and
declining inflation globally,
should provide tailwinds to
global growth in the second
half of CY 2023, it added.
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JSW Energy profit falls
429%0 to X186.74 crore

RAJESH KURUP
Mumbai, January 20

INDUSTRIALISTSAJJANJINDAL-LED JSW
Energy has posted a 41.79% fall in con-
solidated net profit at ¥186.74 crore for
the third quarter ended December 31,
impacted mainly bylower merchant sales.
In comparison,the companyhad posted a
net profit of ¥320.82 crore for the same
period of the previous financial year.

During the quarter under review, the
company’s consolidated totalincomerose
18.41% to 2,349.73 crore from
%1,984.34 crorerecorded in the compara-
ble year-ago period. The rise in total rev-
enue was due to higher realisation (as
higher fuel costsare passthroughin nature
for long-term power purchase agree-
ments),the company said in a statement.

A consensus estimate of Bloomberg
analysts was expecting the firm to post
a consolidated net profit of ¥300.20
crore (4 brokers) on revenues of
%2,049.20 (4 brokers).

JSW Energy’s consolidated Ebitda for
the reporting quarter fell 18% on a
year-on-year basis to X727 crore due to
lower short-term sales, while that for
nine months of the fiscal was up 5% at
32,936 crore. The Q3 Ebitda was lower
mainly due to lower short-term sales on
a year-on-year basis, partly offset by
contribution from Vijayanagar Solar
and higherotherincomein the quarter,
itadded.

The company’s financial costs during
the quarterrose by 9% to X214 crore due
to additional borrowings (for ongoing
growth capex) and increase in weighted
average cost of debt to 8.29% with theris-
ingrates cycle.

The company’s net generation from
various plants fell to 4,274 million units
in Q3,compared with 4,496 million units.

Long term sales during the quarter
were flatat 4.2 billion units on ayear-on-
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year basis, as incremental generation
from Vijayanagar Solar (225 MW) and
SECIX (27 MW)was offset by lower hydro
generation (due to weaker hydrology
year-on-year). The short-term sales dur-
ing the quarter stood at 95 million units
versus 323 million units in Q3 FY22 due
tolower merchant market sales.

The overall net generation stood at
4.3 billion units lower by 5% due to
lower merchant market sales in the
quarter, it added.

The company is pursuing a growth
strategy to expand its installed capacity
to 10 GW by FY25 and 20 GW by FY30,
alongwith foraying into energy products
and services. With current locked-in
capacity of 9.9 GW, JSW Energy is
expectedtoachieveits FY25 capacity tar-
getwell ahead of the timelines.

Currently, 2.2 GW of greenfield

renewable energy capacity is under con- _

struction in full swing, it said.

Its acquisition of Mytrah RE 1,753
MW assets is expected to close in Q4,and
the 700 MW buy of Ind-Barath through
bankruptcy process has been completed.

LTIMindtree posts 16% fall
in profit on merger costs,
declares dividend of 20

AYUSHMAN BARUAH
Bengaluru, January 20

IT SERVICES FIRM LTIMindtree on Fri-
day posted its first earnings as a com-
bined listed entity post merger of L&T
Infotech (LTT) and Mindtree.

It reported a 15.8% sequential decline
innetprofitduetoone-time costsrelated to
integration of the two companies,the man-
agement said during the earnings call.

However, the firm’s Q3 net profit was
up 4.7%year-on-yeartoI1,000.7 crore,
beating consensus Bloomberg estimates
0f ¥930.10 crore. The company’s rev-
enues for the December quarter rose
4.8% sequentially to 8,620 crore, mak-
ing it India’s sixth-largest IT services
company by earnings.

Revenues were also higher than the
consensus Bloomberg estimates of
X5,058.30 crore. The dollar revenue grew
149% annually and 2.4% sequentially in
constant currency to $1.04 billion on the
back of broad-based growth.

The company’s board has recom-
mended an interim dividend of 320 per
equity share. The record date has been
fixed asJanuary 31,2023.

“The combined entity has started out
witha $1 billion quarterly revenue run rate,
a top-quartile constant currency year-over-
year revenue growth of 16.3%,and a robust
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orderinflowof $1.25billion...Clientsarecau-
tious in finalising their technology budgets
but the long-term investments continue,’
said Debashis Chattetrjee,chief executive offi-
cerand managing director of LTIMindtree.

Going forward in FY24, LTIMindtree
expectstoseemoreofthe“cost takeout deals”
that focus on creating efficiencies, Chatter-
jee said. Operating margins for the Decem-
berquarternarrowedto13.9%from17.5%
inthe preceding three months.

Analysts at Motial Oswal Financial
Services see the complementary vertical
presence at LTI and Mindtree as one of
the key long-term benefits for the com-
bined entity. Banking, financial services
& insurance (BFSI) contributed 47% to
LTI’s revenue and about 18% to
Mindtree's revenue, while Technology
contributed about 43% to Mindtree’s
revenue and 129% to LTT’s topline.

NCLT directs lenders
to maintain status
quo on RCap matter

PRESS TRUST OF INDIA
Mumbai, January 20

THE NATIONAL COMPANY Law Tribunal
(NCLT) on Friday directed the lenders of
Anil Ambani-promoted Reliance Capital to
maintain the status quo and asked all appli-
cants to submit written notes.

The tribunal on Wednesday postponed
the second auction for Reliance Capital,
whichwas scheduled for January 19,to Jan-
uary 23 (Monday) as the NCLT Mumbai
bench could not complete the hearing of
arguments of all applicants.

The NCLT Mumbai bench,led by Justice
Shyam Babu Gautam and Justice Pradeep
Narhari Deshmukh, has been hearing the
applicants on a day-to-day basis since Jan-
uary 9, when Torrent Investments
approached the tribunal seeking to halt the
Committee of Creditors's move fora second
round of auction or'Challenge Mechanism.

After the hearing was completed on
Friday, applicants including the CoC rep-
resented by Kapil Sibal, Torrent Invest-
ments represented by Darius Khambata,
ITHL represented by (Hinduja), repre-
sented by Harish Salve and Abhishek
Manu Singhvi among others wished to
further file written notes on the same.

Hence, the tribunal directed all the
applicants to submit their written notes
and tokeepall procedures that were to take
place on Monday, on hold.

Torrent Investments had filed a plea
seeking the tribunal to quash the lenders'
plans to hold a fresh auction for the
takeover of the Anil Ambani-promoted
Reliance Capital.

Torrent Investments was the highest
bidder offering ¥8,640 crore.
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Place: Mumbai, India
Date : January 20, 2023

Exchanges website of BSE (www.bseindia.com/corporates),

for LTIMindtree Limited

Debashis Chatterjee
Chief Executive Officer & Managing Director

¥ Million
Consolidated
Quarter ended Nine months ended Year ended
Particulars December 31 | September 30 | December 31 | December 31 | December 31| March 31
2022 2022 2021 2022 2021 2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total income 87,718 83,889 70,468 249 825 195,232 268,745
Met profit before tax 13,106 15,630 14,092 43,473 38,132 52,939
Met profit after tax 10,007 11,890 10,501 32 962 28,409 49,500
Total comprehensive income 9,305 7,503 11,778 24,470 30,803 41,263
Equity share capital 296 296 296 296 296 296
Earnings Per Share (not annualized)
(Face value of  1/- each)
-a} Basic (in ¥) 33.83 40.16 35.53 111.42 96.17 133.67
b) Diluted (in %) 33.78 40.11 35.44 111.26 95.92 133.35
T Million
Standalone
Quarter ended Nine months ended Year ended
Particulars December 31 | September 30 | December 31 | December 31 | December 31, March 31
2022 2022 2021 2022 2021 2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total income 84,800 80,691 67,522 240,420 187 157 2a7,340
Net profit before tax 12,612 14,955 13,721 41,845 37,797 52,069
Net profit after tax 9,650 11,289 10,268 31,652 28,415 39,123
Total comprehensive income 8,391 7,151 11,630 22 887 30,813 40,742
Equity share capital 296 296 296 296 296 296
Earnings Per Share (not annualized)
(Face value of T 1/- each)
a) Basic (in %) 32.62 36.18 34.75 107.04 96.23 132.46
b) Diluted (in %) 32.58 38.12 34.67 106.89 95.98 132.14
Note:

1. The consolidated and standalone financial resufts of the Company for the guarter and nine months ended December 31, 2022 have been
subjected to limited review by the statutory auditors. The results have been reviewed by the Audit Committee of the Board and approved by
the Board of Directors at its meeting held on January 20, 2023.

2. The above is an extract of the detailed format of the unaudited financial results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the unaudited consolidated financial results
and the unaudited standalone financial results for the quarter and nine months ended December 31, 2022 are available on the Stock

NSE (www.nseindia.com/corporates) and Company's website at

3. Results for the quarter and nine months ended December 31, 2022 are in compliance with Indian Accounting Standards (Ind AS) as
natified by the Ministry of Corporate Affairs.
4. The Scheme of Amalgamation and Arrangement under Sections 230 - 232 and other applicable provisions of the Companies Act, 2013 for
amalgamation of Mindiree Limited (Amalgamating Company') with the Company ('Scheme’) was sanctioned by Hon'ble Mational
Company Law Tribunal (NCLT) Mumbai Bench vide order dated September 19, 2022, and Bengaluru Bench vide order dated November 04,
2022 and November 10, 2022. The Scheme has become effective on November 14, 2022, upon filing of the certified copy of the orders
passed by NCLT with the relevant Registrar of Companies. In terms of the Scheme, the name of the Company has been changed from
‘Larsen & Toubro Infotech Limited' to "LTIMindtree Limited’ w.e.f. November 15, 2022, and all the assets, liabilities, reserves and surplus of
the Amalgamating Company have been transferred to and vested in the Company. Consequent on the Scheme coming Into effect and in
accordance with the Share Exchange Ratio enshrined in the Scheme, on November 25, 2022, the Company has allotted its 120,417 607
equity shares of ¥ 1/- each (fully paid-up) to the equity shareholders of erstwhile Mindtree Limited as on the ‘Record Date’ fixed for the said

The amalgamation has been accounted under the ‘pooling of interests’ method in accordance with Appendix C of Indian Accounting
Standard (“Ind AS") 103 'Business Combinations' on the carrying value of the assets and liabilities of the Amalgamating Company as
included in the financial statements of the Amalgamating Company. Accordingly, comparatives have been restated to give effect of the
amalgamation from the beginning of the previous year.
5. The Board of Directors at its meeting held on January 20, 2023, has declared an interim dividend of T 20 per equity share (Face value ¥ 1),

6. Figuras for the previous periods have been regrouped and reclassified wherever necessary, to conform to the classification of the current

CIN: L15499TN1986PLC012747

HATSUN AGRO PRODUCT LIMITED

Adfacrors 408

Regd.office: No.41 (49), Janakiram Colony Main Road, Janakiram Colony, Arumbakkam, Chennai - 600 106.
Tel: 044-43659999 | Fax: 044-43659998 | Email: secretarial@hap.in | Website: www.hap.in

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31, 2022

(T in Lakhs except EPS)
Quarter ended Quarter ended Quarter ended Nine Months ended | Nine Months ended | Year ended
S Mo, Particulars 31" December, 2022 | 30" September, 2022 | 31" December, 2021 | 31" December, 2022 | 31" December, 2021 | March 31, 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. | Total Income from operations 1,69,563.42 1,75,079.38 1,58,073.23 5,46,644.23 4,75,286.32 6,38,017.51
2. | MetProfit/ (Loss) for the period {before Tax,
Exceptional and / or Extraordinary ltems) 6,317.54 5.781.64 5.946.40 19.167.47 23.926.37 271 .538.14
3. | Met ProfitLoss) for the period before Tax {after Exceplional and! or
Extraordinary llems) 6,317.54 5,781.64 5.946.40 19,167 47 23.926.37 2753814
4, | NetProfitiLoss) for the period after Tax (after Exceptional and/ or
Extraordinary ltems) 4.643.62 4. 248 .22 4,784.16 14,087.03 18, 826.88 21,790,094
5. | Total Comprehensive Income for the period 4 643.62 4 248,22 4 784.16 14,087.03 18,852.96 21,659.30
6. | Paidup Equity share capital (Face value of Re. 1/- per share) 2,156.02 2,156.02 2,156.02 2,156.02 2,156.02 2,156.02
7. | Reserves (excluding Revaluabon Reserve as shown in the audiled
Balance Sheet of previous year 1,08,720.49
8. | Eamings per share (of Re.1/- each) (Mot annualised):
a. Basic 212 1.94 2.18 6.42 §.60 9.38
b. Dilutad 2.12 1.94 2.18 6.42 8.60 9.88

Mote:

The above s an extract of the detailed format of Quarery Financial Results fled with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obbgations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financial Resulls are available on the website of the Stock Exchangeds) (www.bseindia.com and www.nseindia.com) and the Listed Entity (www.hap.in)

Pursuant 1o the approval of the Board of Directors af the Company at its Meating held on September 18, 2022 approving the lssue of Equity Shares under Rights Issue for an amount not exceeding Rs,40,000.00 Lakhs, the Rights |ssue
Committaa of tha Board, approved the Issua of 71,85 444 Equity Shares of the Company for an amount aggregating to Rs.30,107.02 Lakhz at its Meeting hald on Decembar 03, 2022. Final Latter of Offer (LOF) was filed with SEBI and the Stock
Exchanges on Decemberdd, 2022. The Righis lssue apened for subscription on December 19, 2022 and closed on January 3, 2023, Based on the number of valid applications. the Righis Issue Commitiee, at ite Meeting held on January 14, 2023
approved the basis of aBotment and allotied 71,834,945 Rights Equity Shares fo the efigible Shareholders out of ihe total issued Fights Shares aggregating o 71,85,444, The balance of 499 Righis Equity Shares are keptin abeyance as the

determnation of the ownership of these equity shares are under Court proceedings.

Place: Chennai
Date: 19" January, 2023

For Hatsun Agro Product Limited

Sd/-
C Sathyan

Managing Director
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