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Budget must fix
a broken labour
market to

boost demand

BLOOMBERG
Janvary 20

INDIA'S FINANCE MINISTER
Nirmala Sitharaman has de-
scribed herupcomingbudget as
unlike anything seen in the last
100years.

When she presentsit on Feb-
ruary 1, Sitharaman will not
onlyaim to repair battered gov-
ernment finances and ensure
demand recovers in an econ-
omy facing itsworst contraction
since 1952,she must alsorevive
declining revenue and restore
millions of jobs lost during the
pandemic.Thatwill be crucial to
boosting consumer sentiment
in a country where local de-
mand contributes nearly 60%
of gross domestic product

“The virus has led to a de-
mand shock and the budget
might need to focus on that,”
said Bank of America economist
Indranil Sen Gupta, pointing to
in-house surveys that showed
19% of respondents were laid
off during the pandemic. De-
mand has to be created either
through cutting taxes on fuels
or providing income support
and spending on infrastructure
projects, he said.

Prime Minister Narendra
Modi's government has been
parsimonious in pump-prim-
ing the economy, for fear of a
rating downgrade to junk,and
may find that kicking the can
down the road is no longer an
option. With the central bank
halting monetary easing since
mid-2020, citing high infla-
tion,the onusis on Sitharaman
to loosen the budget despite
having meager resources to
work with.

The fiscal cost of steps an-
nounced so far account for less
than 2% of GDP,and compares
to direct spending of roughly
3% on average in other emerg-
ing markets, according to S&P
Global Ratings.

Analysts believe that tax
cuts, higher capital expenditure
and greater spending on infra-

structure projects —which tend
to support low-income earners
— hold the key to unlocking de-
mand for goods and services.
In December, 38.7 million
Indians were unemployed, lat-
estdata from private think-tank
Centre for Monitoring Indian
Economy showed. Purchasing
managers’ surveys separately

pointed tojoblossesinboth the |

services and manufacturing
sectors — which together make

up more than 65% of the econ- |

omy. That’s pushed the jobless
rate higher to 9.1% in Decem-
ber, the highest since June, ac-
cording to CMIE, as the pan-
demic continued to play havoc
on the economy.

Those numbers lay bare the |

absence of private capital
spending and highlight the
need for government expendi-
turetolead arecoveryininvest-
ments and ensure that the re-
bound is more durable.

“Public spending-led job
creation is sine-qua-non for the
recovery, said Kunal Kundu,an
economist with Societe Gen-
erale GSCin Bengaluru. It’stime
forthe government to“improve
the quality of its expenditure
with a major focus on infra-
structure spending, which has
high employment elasticity.”

Spending more will be a
key challenge for the adminis-
tration, which had a roadmap
for narrowing fiscal deficit to
3% of GDP before the pan-
demic hit. Economists sur-
veyed by Bloomberg see stimu-
lus steps,along with falling tax
revenue, pushing India’s bud-
get gap wider to about 8% of
GDP in the current financial
year ending March, more the
double a 3.5% target.

Gadkari asks states to accord
top priority to road safety

PRESS TRUST OF INDIA
New Delhi, January 20

UNION MINISTER NITIN Gad-
kari has asked state govern-
ments to accord top priority to
road safety, according to an

duction is adopted, the road
transport and highways min-
istry said in the statement.

He suggested that there
should be a three-day manda-
torytraining of engineers of the

ministry, the National High-

official statement on ways Authority of India
Wednesday. (NHATI), Public Works De-

The Minister for Road partment (PWD)and var-
Transport & Highways ious agencies related to
and MSMEs also asked the road construction for

state governments to motivate
people for safer movement on
road, with the involvement of
non-governmental organisa-
tions (NGOs), using social me-
dia on major basis for aware-
ness and education about road
safety measures.

He was addressing 19th
meeting of the National Road
Safety Council (NRSC) on Tues-
day. The meeting of NRSC
takes place even as the country
is marking its first-ever road
safety month, which began on
Monday.

Gadkari gave the example
of Sweden where zero toler-
ance towards road accident re-

awareness about road safety.

Pointing out that thereisa
committee of MPs related to
road safety, he requested all
the MLAs to also focus on the
issue of accident reduction in
their constituencies.

The ministry has set up the
NRSCwith the mandate to ad-
vise on matters pertaining to
the planning and coordination
of policies and standards of
safety in the road transport
sector. It will also advise on for-
mulating and recommending
a road safety programme for
implementation by the states'
road safety organisations,
among others.

Biden's immigration bill
proposes to eliminate per
country cap, to benefit
Indian IT professionals

PRESS TRUST OF INDIA
Washington, January 20

IN HIS FIRST official acts as US
President, Joe Biden will send a
comprehensiveimmigration bill
to Congress which among other
things proposes to eliminate the
per country cap for employ-
ment-based green cards,amove
that would benefit hundreds
and thousands of Indian IT pro-
fessionals whose current wait
period for legal permanent resi-
dencyrunsinto several decades.

Called the US Citizenship Act
of 2021, the legislation mod-
ernises the immigration sys-
tem, according to an incoming
White House official.

It prioritises keeping fami-
lies together, grows the coun-
try's economy,responsibly man-
ages the border with smart
investments,addresses the root
causes of migration from Cen-

Financi”.ep«. .in

tral America,and also ensures
that the US remains arefuge for
those fleeing persecution, said
the official,who spoke on condi-
tion of anonymity.

Thebill clears employment-
based visa backlogs, recaptures
unused visas, reduces lengthy
wait times, and eliminates per-
countryvisa caps.

The bill makes it easier for
graduates of US universities
with advanced degrees, in the
Science, Technology, Engineer-
ing and Mathematics (STEM)
stay in the US; improves access
to green cards for workers in
lower-wage sectors; and elimi-
nates other unnecessary hur-
dles for employment-based
green cards.

Italso provides dependents
of H-1B visa holders work au-
thorisation, and children are
prevented from 'aging out' of
the system.
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

S.No. Particulars

Hevenid from operat ions

Mét! Praht bélcre Lax

Mot Profn for tha Dadiad (alTor Tax.
non oontrolling nterest ang share in
ol Joint venturn and Associate Com
Total Comprohsns
l_ﬂ"‘l"’." tax and non controdling miere

W IFCEIIT

Had up Eguity Share Capital (Face Value - HE

Quarter ended
December 31, 7020 [(Unaudited)

profit/(loss)
pany)

.14 ]

Jd Daind ARBAE)

Reserved (excluding revaluation reserves) as shown

n the Audited Balance Sheet of the
Earnings per share

Basic

Diluted

PreeioUE yaar

1,514 44
nNe.r2

BE &

9104

925

1.8.58.99

218
215

Hine Months ended
Cecembar 31, 2020 (Unaudited)

335007

20705

1.858.99

.74
575

STANDALOME FINANCIAL RESULTS FOR THE GUARTER AND NINE MONTHS ENDED DECEMBER 51, 2020

S.No. Particulars

Revenue from operations
Met Profit before tax
Met Profit after tax

1 The slxtees reiyily haes been reviewsd by the Sudi Coorrmettes The Boserd of

Hlulr e alhaove i an evtract of Fhe deteied formst of Guartecly Fnsnosl Resathy fied with She Stock Exchenges under Beguiston TR o
SCTETEE W wwow DT

e full forenasit of The .l..lrr-r,-'n:-'-n-ﬂ.-ul AT B

Fior thap Sl felaemed G o ol (a0 (k)
ol B slock sxchanges and e Cormpeny

Regirtersd office Steride Techmologees Lenited. £ 1, MIOC industnisd Scea. Wshs Aurengehed Mefuarrtstra, n

Place - Pung
Date  : lsreisey 20, 203

,H, Optical
',:r" interconnect

Sterlite Technologies Limited

Guarter ended
December 31, 2020 (Unaudited)

mbde om the Stock Ex

d} and (8] of the Peguilatons B (43 of the Lsltng Reguilet s, The peertrend dacion

(z) Virtualised

B Access

cha - 43NEE

119525
10852
73,39

o L ERR T S

dl--..:’. B
DO i W AR T | BN

Hire HMoniths ended
December 31, 2020 (Unaudited)

2851709
208 42

-1

Darecics ol iy mesling fasd on Jewsery 20, J07 fhevs aporoesd B sbows resil

Telephomns Q- 240255

&

Lt Oibdegatsoeng s e
Cormpany seEOLEE Ceers pH pech

2.2

cioure Besguirement) Peguistsora. 2015

Network
Software

Performance for Q3 FY21

(s in

Lrores excepl sarming Dar share)

Guarter ended
Deceomber 31, 2018 (Unaudited)

1,202 66

F092

52 B3

B0.78

L&58./9

1 X1
129

({Rs. in Cromnes excep! aaming par share)

Guarter ended
December 31, 2019 (Unaudited)

LI.48
aE.N
64.80

_
L rebing Rl st

Se i appbcaiie R S e 1o BSE snd NSE el cas b accemued o0 The sfonsmeriasnsd weeladed

Fowr Sterive Techmolosge Limethod

Dir Arasnd Agarewal __Cu. P

s [eracto

System
Integration

stl.tect

HATSUN AGRO PRODUCT LIMITED

CIN: L15499TN1986PLCO12747

Reqd. Office: Domaine, Door No.1/20A, Rajiv Gandhi Salai (OMR), Karapakkam, Chennai -

600 097.

Tel: 091-044-24501622 Fax: 091-044-24501422 | Email: secretarial@hap.in | Website: www.hap.in
UN AUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31°' DECEMBER, 2020

(T In Lakhs axcept EPS)
: Quarter ended Quarter ended Quarter ended | Nine Months ended | Nine Months ended | Year ended
3 No Particulars 31" December, 2020 | 30" September, 2020 | 31" December, 2018 | 31" December, 2020 | 31" December, 2019 | March 31, 2020
b Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. | Total Income from operations 1,39,459.40 1,32,699.86 1,34,018.38 4,00,087.05 4,04,195.74 5,30,833.44
2. | NetProfit/ (Loss) for the period {before Tax,
Exceptional and / or Extracrdinary Hems) 10,087.66 9,306.86 2.989.04 27,678.88 14,784.57 15,639.34
3. | Net Profit|Loss) for the period before Tax (after Exceptional and! or
Extraordinary ltems) 10,087 66 8.306.86 2.989.04 27678.88 14,784 .57 15,639.34
4. | NetProfit{Loss) for the penod after Tax (aiter Exceptional and! or
Extraordinary ltems) 6,731.93 6,578.99 2.788.81 18,921.48 10,431.55 11,2277
5. | Total Comprehensive Income for the period 6,769.87 6,612.92 2,788.23 19,002.20 10,395.19 11,063.09
6. | Paid-up Equity share capital {(Face value of Re. 1/- per share) 2,156.02 1,617.11 1,617.04 2,156.02 1,617.04 1,617.11
7. | Reserves (excluding Revaluation Reserve as shown in the audited
Balance Sheet of previous year 04 361.06 86,128.93 93,648 52 04 361.06 93 648.52 88,830.79
8. | Eamings per share (of Re.1/- each) (Not annualised):
a. Basic 3.12 3.08 1.30 8.78 4.88 5.59
b. Diluted 3.12 3.05 1.29 8.78 4,84 5.21
Note:

The above is an extract of the detailed format of Quartery/Annual Financial Resulls filed with the Stock Exchanges under Regudation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the

Quartery/Anneal Financial Results are availabls on the websiles of the Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and the Listed Enlity (www.hap.in)

Place: Chennai
Date: 18" January, 2021

For Hatsun Agro Product Limited

Sd/-
C. Sathyan

Managing Director

.. . CHENNAI/KOCH]I
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3.30 PM. inthe presence of tenderers present at thattime.

TAMIL NADU STATE AGRICULTURAL MARKETING BOARD
Tender Notice No.T.26/Sr.DO/F. 1157/2020/Dated 19.01.2021.
Lumpsum Contract - Rate Tender
For and on behalf of the Governor of Tamil Nadu, sealed tenders will be rece\ved forthe following work by the Executive
Engineer, Tamil Nadu State Agricultural Marketing Board, Guindy, Chennai-32, from the Manufactures/Authorized dealers
upto 3.00 PM on 05.02.2021. The tenders will be opened by the Executive Engineer on the same day 05.02.2021 at

sl Value put to Tender. EMD Rs.
Ny NAME OF WORK e iapron™) | (including GST)
1 |Supply and fixing of cold room machineries for the Construction of
cold storage @ International flower auction centre at Hosur in 147.30 1,65,000/-
Krishnagiri District

DIPR/331/TENDER/2021

Note: 1. The Tender Schedules will be available during Office Hours upto 04.02.2021 , after remitting cost of tender
schedule of Rs. 16,800/ including GST in the shape of D.D., in favour of CEO, TNSAMB, Chennai-32, Payable at
Chennai (or) The tender schedules can also be downloaded from the websites www.tenders.tn.gov.in, www.tn.gov.in
& www.tnsamb.gov.in at free of cost. 2. Further particulars can be obtained from the office of the Executive Engineer,
Tamil Nadu State Agricultural Marketing Board, CIPET Road, Guindy, Chennai-32 during office hours i.e., 10.00 am to
5.45 pm on all working days. 3. The Tender received after due date and time will be summarily rejected.4. Period of
completion 8 Months  5.Any revision of dates / updates will be intimated through website only

Executive Engineer, TNSAMB, Chennai - 32.

HAP

31.12.2020-2.L6T YWYQMLES STONau® WwHnbh RETUF)] WIGKISEEHSTA SallsEms asuuiLLTE BSBoo Wyea)ser

QDLFAT AHCOT UgmLsSLE aSlullaLL

L6 SlEyIeueDELD. 6ILMemLDEDT, 6r6vor 1/20A, pneenanmbd smemed (OMR),snoliunsésLb. egestemeor - 600 097
Tel: 091-044-24501622 Fax: 091-044-24501422. Email: secretarial@hap.in | Website: www.hap.in

CIN: L15499TN1986PLC012747

[eB.uCEGSG B URE FDUNGEWD)

al 31.12.2020 30.09.2020 31.12.2019 2.L6r 31.12.2020 31.12.2019 31.03.2020
. el qurmiisseir b5 sTonen® Qb5 sTeNENG @Wb5 sToNENE W55 QaNUg| LIEHS QW55 QaTu) LSS VU5 S
ereoor (sanfisms asiIuILLTS) anflds inuliuLng) afsos aFLIWLILLTE) (Bafsos aFUWLILLTE) (5enlidms AFLILLILLTE) (safbos aFUWILLLE)
1. esweLnGaeaisddmbba QLONSS eUBLDTELD 1,39,459.40 1,32,699.86 1,34,018.38 4,00,087.05 4,04,195.74 5,30,833.44
2. eurfl, WflgGwes HMILD SETHNTETOT ALINIBLBEHHE
Whesw Bey eonub 10,087.66 9,306.86 2,989.04 27,678.88 14,784.57 15,639.34
3. afléed whasw, NflsGws LoHMILD SIEFTSTTET OLTIHLESEBHE
& Ber eomuLd 10,087.66 9,306.86 2,989.04 27,678.88 14,784.57 15,639.34
4. aurfl, IfgGWs LHMILD SHENSTITETOT EIINIBLBEHEE
WedT Ber edmuLD / (BLLLD), 6,731.93 6,578.99 2,788.81 18,921.48 10,431.55 11,227.17
5.| snesdhaner awngs effleursr eudbLomeTLD 6,769.87 6,612.92 2,788.23 19,002.20 10,395.19 11,063.09
6. | esauBBILLL FOURIG EPESEILD (@6 LIRS WELDSLIL efb.1/-) 2,156.02 1,617.11 1,617.04 2,156.02 1,617.04 1,617.11
7. wsUITBLIL (BLHS SbeuoTiget Sevollsens QFLILILILILL SBLLjBene
Siflsenauie 2_arer oIOANSE OFLILINLLL eDsuldbLiL) 94,361.06 88,128.93 93,648.52 94,361.06 93,648.52 88,830.79
8. | ewumdsr sibunsBuwib (¢b.15®) (Not Annualised)
&) SigrinenL 3.12 3.08 1.30 8.78 4.88 5.59
&) erelgnésiuLL 3.12 3.05 1.29 8.78 4.84 5.21

oy

GuH@MIILLLLL epeuser 2015-1b eudBLsBuw SEBl @ummiiysener L ipuisdl@sed wHnid Coeneusemer aeualiL@SSIH60) eldpennsefesd 33-6ug elfpennuie b LURIE auisss Bnieuehiseais Hiobse
QFLIWILILILBeTer &eonetor® / SheuoTBee e [BHBemen (pipeyserett efifleuret LieusSeir &iH&SLDNENT MHENSWINGSLD. (LPIREYDM STe0Teu0T(BE:EMET LDHMILD Sh6evoTBEHETE0T BEBMED (LPI6YSEEN (LPLP LIREUWPLD LIS

auTH56 BnieuemhisefsT enevunugemmiseigid (Www.bseindia.com and www.nseindia.com), sLbaLeufiufeir SenevorisensSauLd (WWW.hap.in) &meoreomLb.

BLLD: 6\F60Tem60T
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AN FST SIGEIT ITLGL LDeIL L -HHTS5,

@G

F.FHBuar
Brieuns Swis@eort




