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Dear Sir, 

Hatsun Agro Product Ltd. 
Registered Office: 
Domaine, Door No: 1/20A, 
Rajiv Gandhi Salai (OMA), 
Karapakkam, Chennai - 97. India. 
P: +91 44 2450 1622 
F· +91 44 2450 1422 
E: info@hatsun.com I www.hap.in 
CIN:L15499TN1986PLC012747 

21-May-2018 

hational Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 

Plot No.C/1 , G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051. 

Sub: Audited Financial Results for the quarter and Year ended 31st March 2018 and Declaration 
of Second Interim Dividend for FY 2017-18 - Compliance of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015. 

Ref: Our Office Lr.Ref.No. HAPL\SEC\573\2018-19 dt: 11th May 2018 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
this is to inform you that the Board of Directors of the Company, at its meeting held today (i.e., 
21st May 2018) inter-alia, has approved / noted the following:-

1. Upon recommendations of the Audit Committee, the Board of Directors has approved the audited 
Financial Results as per Indian Accounting Standards (IND AS) for the quarter and financial year 
ended 31st March 2018 and the Statement of Assets and Liabilities as on 31st March 2018 
( enclosed herewith) . 

2. The Board took note of the Statutory Auditors ' Report on the Audited Financial Results for the 
quarter and financial year ended 31 st March 2018 ( enclosed herewith). Declaration with respect 
to Audit Report with Unmodified Opinion to the Audited financial results for the Financial Year 
ended 31 st March 2018 is also enclosed herewith. 

3. Declared Second Interim Dividend of Rs.3.00/- (300%) per equity share (face value of Re.I per 
share) for the financial year 2017-18 and fixed 1st June, 2018 as Record Date for payment of 
Second Interim Dividend. The Second Interim Dividend will be paid on or before 15th June, 
2018. 

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 03 .30 P.M 
and concluded at 08.30 P.M today. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 
for HATSUN AGRO PRODUCT LIMITED 

J, .-.J~ r 
S.NARAYAN 
COMPANY SECRETARY 



HATSUN AGRO PRODUCT LIMITED 
CIN: L15499TN1986PLCOl2747 

REGO.OFFICE: DOMAINE, DOOR NO. 1/20A, RAJIV GANDHI SALA! (OMR), KARAPAKKAM, CHENNAI - 600 097 

Phone : 044-24501622; Fax: 044-24501422 
E-mail: secretarial@hatsun.com; Website: www.hatsun.com 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018 

ffiuoees in lakhs exceot EPS ) 
Quarter ended Quarter ended Quarter ended Year ended Year ended 
March 31, 2018 December 31, 2017 March 31, 2017 March 31, 2018 March 31, 2017 

P articulars 
Audited 

Audited 
Audi1ed 

Audited Audited 
(Refer Note 9) (Refer Note 9) 

Inco me 

Re, cnuc from opcrattons (N et - Refer Note 7) 1,05,157.83 1,01,293. 91 1,21,911.68 4,28,979.85 4,20,541.J:\ 
( )thcr income 2U26 119.13 410.65 831.5 1 678.76 

Total income 1,05,371.09 1,01,413.04 1,22,322.33 4,29,811.36 4,21,219.89 

Expenses 

Cost nf raw mattnal'> con .. um ... ·d 76,863.89 80,818.24 80,489.16 3,18,347.88 2,99,671.99 
Pu1ch3 <.iCS pf .;tock 111 rra1..k' 1665 54.12 22.87 145.80 6218 

Chang.::s t11 the 1m cnh •m·.., 1,f fimshc.:d goods, stock-in-trade and work m -

pn)gr<·ss (1,1 54.52) (8,756.01) 12,751 ll2 (10.1 18.81) 5,163.82 
Fxet,;t duty vn 'i.t.lc of :,,oud, 214. 7 i 24:i.1:'t 782.36 
J '.mplnycc bcrn.:fi,. 1.·,r1..·11H. \722.86 3,727.04 \6015 1 14,6(,6.78 12,69670 
hnanc,· cn~ts 2,597.98 2,197.75 2,181) 85 8,76'\84 7,01968 
D cpr<·c11rn1n and :1morti.zarJf'n cxpcnSl' 4,457.88 4,729.45 4,171.07 17,164.41 14,287 47 
< >th i..:1 C.:"-pcnscs 18,147.07 16.754.46 15,068.45 (,8.530.10 64.363 12 

Total expense 1,04,651.81 99,525.05 1,18,501.66 4,17,943.31 4,04,047.32 

Profit before ta~ 719.28 1,887.99 3,820.67 11 ,868.05 17,172.57 

Tax expense 

Curn.:nt ux 126 22 416.18 77.89 2,487.82 3,612..60 

\<lju~tmt:nl ,,f 1::.x n:btmg to earlier pcnod (Refer Note S) 205.36 (15000) 205.36 (15000) 

l)cferrc·d t~..: (hell 144 74 /2.31.18) (86.?"!) 91.27 170.84 

I ncomc Tax Expense 470.96 390.36 /158.33) 2,784.45 3,633.44 

Profit for the pcrio<t 248.32 1,497.63 3,979.00 9,083.60 13,539.13 

Other Comprehensive Jn~omc: 

(i) lrems nu1 10 be n:dt1'-'-1ficd to profit or los1; in subsequen t pc:no<ls 

R.1:-1111.',\Surcmr:nc loss. (gains) o n employee d e fined benefit plans 10564 (51.13) 105.64 (5113) 

- I nco1rn.: ta..: e ffect (.16. 56) 17.70 /36 56) 17.70 

Net items not to he reclassi fied to profit or loss in subsequent 69.08 - (33.43) 69.08 (33.43) 

periods 

(1i) Other c(1mprchcn,1vc 111comc that w,11 be rccl as:-:1fied to profit or lo~s 

in subsequent pct 1o<ls 

- Net m o\·cmctn in ca~h flow h cdgcs 42.1 1 11.88 (1 2.07) (4.76) (J8 77) 

Inco me u . ...-: <'ffcct /14.57) (4.11 ) 4.18 1.65 27.26 

Net acm, to lx· rcda:-i,ificd ro profir 1>r los'i m sub-;cquent periods 27.54 7.77 (7.89) (3.11) (51.51) 

Total comprehensive in.:ome for the perlo<l 151.70 1,489.86 4,020.32 9,017.63 13,624.07 

Paid up Eqwty ~hare capital 1,522.02 1,522.02 1,522.02 1,522.02 1,522.02 

Othtr ~qutry (cxcluJmg RcYaluation rc,crYc) 35,031.06 33,339.27 

Earning; Pcr Sh are ( I :a(( \-aluc of Re 1/ per 1; harc) Not annu:i.ltstd 

(a) Basic 11. 16 0.98 2.6 1 5.9(, 8.90 

~,) D1lurcJ 0. 16 0.98 2.6 1 5.96 8.90 

For HATSUN AGRO PRODUCT LTD. 

"4 
Managing Director 



HATSUN AGRO PRODUCT LIMITED 

CIN: L15499TNl986PLCOU747 

REGO.OFFICE: DOMAINE, DOOR NO. 1/20A, RAJIV GANDHI SALA! (OMR), KARAPAKKAM, CHENNAI - 600 097 

Phone: 044-24501622; Fax: 044-24501422 

E-mail: sccrctarial@hatsun.com; \Vebsi te: www.hatsun.com 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018 

STATEMENT OF ASSETS AND LIABILITIES 
(R upces m lakh ) s 

As at As •• As at 
Particulars March 31, 2018 March 31, 2017 April 01, 2016 

Audited Audited Audited 
Assets 

P:irttcul:.us 

Non Current Assets 

(a) Prop<.: ny, plant and cyuipmcnc 1,20,512.14 97,991.68 61,719.99 

(b) C.1p1tal \\ ork in progress 25,93"\S:\ 9,027.44 .\252.58 

(c) (n1odw1ll 774.12 774. 12 774.12 

(d) Other Intangible assets 374.32 371. 55 229.06 

(c) i:inancial assets 

(i)ltwcstmcnts 12.57 25.06 26.49 

(i~ Oth1.:r financ ial as~cts 5,330.93 4,194.83 \S23.46 

(I) Othl'r 11()11 current a., .. cts 2,594.57 3,99:l. 12 671.29 

(g) Nun current tax asset:,. 468.37 181.35 189.12 

Total Non-current assets 1,56,000.55 1,16,759.15 72,386.11 

Current assets 

(a) I twcntoncs 38,373 15 29,65:l.23 34,676.94 

(b) Fmanc1al a~scts 

(i) ·1 fade receivables 705.16 4,U95.51 l,4?1.26 

(ii) Cash & ca.<.h equl\·.tlc!lts :l,284. 19 5,5Jl.95 2,944.65 

(iii) Others financial as,<.'t$ 174.53 176.0U 534.60 

(c) Other current assets 12,404.28 2,556.47 3,564.53 

Total Current assets 55,141.31 42,013.16 43,211.98 

Total assets 2,11,141.86 1,58,772.31 1,15,598.09 

Equity and liabilities 

Equity 
(a) I :quit) ,hare capital 1,522.02 1,522.02 1,087.25 

(b) Otht r cquitl" 35,031.06 33 ,.,,9.27 21 ,98 1.42 

Total Equity 36,553.08 34,861.29 23,068.67 

Non-current liabilities 

(a) hnancial liabtlitics 

(i) Rorrowmgs 54,206.96 16,935.46 22,997.09 

(b) Dcicrrcd tax liabilities (net) 2,807.48 2,751.12 2,535.33 

(c) Other non-current ltab1l it1cs 76.(,0 80. 56 43.76 

Total non-current liabilities 57,091.04 39,767.14 25,576.18 

Current Liabilities 

(a) Fin:111c1aJ liabilities 

(i) ·1 rad, payables 17,142.97 17,002.74 1.1,678.25 

(1i) Other Fmanc1al habJ1t1cs 88,296.17 65,038.20 51,228.61 

(b) Pro,-i.,ton" 21089 192.07 489.60 

(c) Current tax ltab1l1t1c<, 151 82 414.68 

(d) Othc:r current lubilitic~ I 1,~47.-,1 1,759.05 1,14210 

Total current liabilities 1,17,497.74 84,143.88 66,953.24 

Total Liabilities 1, 74,588.78 1,23,911.02 92,529.42 

Total Equity and Liabilities 2,11,141.86 1,58,772.31 1,15,598.09 

For HATSUN AGRO PRODUCT LTD. 

l\t, 
Managing Director 
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HATSUN AGRO PRODUCT LIMITED 
CIN: L15499TN1986PLC012747 

REGO.OFFICE: DOMAINE, DOOR NO. 1/20A, RAJIV GANDHI SALA! (OMR), KARAPAKKAM, CHENNAI - 600 097 
Phone : 044-24501622; Fax: 044-24501422 

E-mail: secretarial@hatsun.com; Website : www.hatsun.com 
AUDITED FINANCIAL RESULTS FOR THE Q UA RTE R AND YEAR ENDED MARCH 31, 2018 

Based on the man:.tgcment approach as defined in l ND AS 108 - Operating Sq,rmcnts, the Chief Operating Decision Maker (CODM) evaluates the Company's 
performance and allocates resources based 0n an analysis <>f ,·ari<ius performance indicators by business scgn'lcnts. Accordingly, the Company has identified Milk & Milk 

produces as its reportable segment. Others pnmarily cnmprises Cattle feed and Ready to cat products segm ents. 

Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended 
March 31, 2018 December 31, 2017 March 31, 2017 March 31, 2018 March 31, 2017 

Audited 
Audited 

Audited 
Audited Audited 

(Refer Note 9) (Refer Note 9) 
Segment Revenue 

(a) Milk & Milk products 98,371.29 94.824.64 1,16,385.69 4,02,556.71 4,01,646. 77 

(b) Others 6,786.54 6,4(,9.27 5,525.99 26,423.14 18,894.36 

Net Sales/ Income from Operations 1,05,15 7 .83 1,01,293 .91 1,21,911.68 4,28,979.85 4,20,541.13 

Segment Results 

(a) Milk & Milk products 1,924.03 4,074.47 5,190.23 18,740.11 22,075.25 

(b) Others 805.80 11 ,.73 603.17 1,319.61 1,768.64 

Total Segment Results 2,729.83 4,188.20 5,793.40 20,059.72 23,843 .89 

J .css: I •'inancc costs 2597.n 2,197.75 2,180.86 8,763.83 7,0 19.69 

\dd : lntcn.:st income 3.93 0.48 58.61 64.05 

Net un-allocablc expenditure / (inc<1mc) (587.42) 106.39 (207.65) (51355) (284.32) 

Total Profit before tax 719.28 1,887.99 3,820.67 11,868.05 17,172.57 

Segment Assets 
(a) Milk & Milk products 1,91,135.41 1,57,286.25 1,35,594.34 1,91,135.41 1,35,594.34 

(b) Others 12,424.04 15,964.37 16,588.23 12,424.04 16,588.23 

(c) UnaU,,catcd 7,582.41 8,642.69 6,589.74 7,582.41 6,589.74 

Total Segment Assets 2,11,141.86 1,81,893 .31 1,58,772.31 2,11,141.86 1,58,772.31 

Segment Liabilities 

(a) Milk & Milk products 47,748.98 19,688 74 24,029.72 47,748.98 24,029.72 

(b) Others 4,210.1(, 1,973.35 18,,63.66 4,210.16 18,763.66 

(c) UnaUocatcd 1,22,629.64 1,23,819.37 81,117.64 1,22,629.64 81,117.64 

Total Segment Liabilities 1,74,588.78 1,45,481.46 1,23,911.02 1,74,588.78 1,23,911.02 

Net Capital employed 36,553.08 36,411.85 34,861.29 36,553.08 34,861.29 

2 The aboYc audited ftnanc1als results haH been rcVtcwcd by the Audit Committee and approved by the Hoard of Directors at 1ts meeri.ng held on ~1ay 21 , 2018 . 

.3 The Company has adopted Indian Accounting Sc::mdards (IND ,\ S) from April I, 2017 and accordingly these financial results have been prepared in accc1rdance with the 

recognition and mca:mrcment prmciplcs bid dc ,wn in I D AS 34 In terim Financial Reporting pn.:scribed under Section 133 of the Comparnes Act, 2013 rc:1.d with 

rele,·:mt rules issued thereunder and ,,ther accc,unting principles generally accepted m India. 'l'he <late of tr::msitic,fl tc1 IND AS is April I, 2016. The impact of transaction 

has bcen acc(lunted for in opening reserves and the C<>mpar.Ht\'e pcnod results has been restated accordingI>7. 

4 The Bnard of Directors at its meeting held on D ecember 6, 201- considered and apprnvcd the raising of funds by way of issue of securities ti} the existing equity 

sharclwldcrs of the Ccimpany on a nghts basi:,,; and R.i,ghts Issue: Cc,mmittec at its meeting held <111 February 21. 2018, apprc1, cd the Draft Letter (1f Uffet, with respect to 

the issue of partly p:tid-up Ec.1l11ty Shares to the existing c4U1ty sh::irehold c.: rs of the Company, as nn the record date, on :1 rights basis ("Rights Issue'') for an anw~nt 

ag,_t?;rcgating up lO INR 550 crorcs in accordance with ~EP.l (Issue of Capirnl and Disclos ure.· Requirements) Regulations, 2009, as amended and all other applic.:1bk: laws, 

sub1cct to apphcablc statut<1ry and rct-,tulatory appn,vak 

5 Dunng the quarter ended 31 December 20 17, ,\ss1stant Commissioner of I11comc Tax (/\C:rl") has issued Order dated 30 November 2017 ~ving effect to the Order of 

the Settlement Commission datcJ 14 November 2017 ,virh respect tu the A"scssmcm Years 2008-09 to 2014-15. Rased on the orders recei,·cd, Rs. 207.54 lakhs (net) has 

been paid to\\ ar<ls full and foul st·ttlcmcnt of thr ta:\: dues an<l Rs.. 205.36 lakh:- (net) has been prcn-idcd as additional tax relating w prior periods. 

For HATSUN AGRO PRODUCT LTD. 

~ 

Managing Director 



HATSUN AGRO PRODUCT LIMITED 
CIN: Ll5499TN1986PLC012747 

REGO.OFFICE: DOMAINE, DOOR NO. l/20A, RAJIV GANDHI SALA! (OMR), KARAPAKKAM, CHENNAI - 600 097 
Phone : 044-24501622; Fax: 044-24501422 

E-mail: sccrc tarial@hatsun.com; Website: www.hatsun .com 
AUDITED FINANCIAL RESU LTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018 

6 lhscd on SER I Circubr CIR/C FD/ FAC/ 62/ 2016 dated July 5, 2016, the Company has presented the figures fo r the corresponding quarter and pre\"ious year ended 
March 31, 2017 under Ind AS and the rccc,netliation of the net prc,fit for the said peri(ids under pren ous G AAP and under Ind AS is as bclc,w: 

Quarter ended Year ended 

Particubrs 
March 31, 2017 March 31, 2017 

(Audited) (Audited) 

Refer Note 3 
Profit for the period under pre,·ious G i\ ,'\P 4,330.07 13,396.59 

,\ djustmcnts: 

Fair valuation of security deposits (5.29) (17.11) 
Rccot:,rninun of borrowings at amortized cnst based on ElR 3.03 (0.04) 
Reversal of goodwill arnnrtization 68.25 273.00 
Ot.hcr Ind AS adjustments (Net) (380 .27) (10.79) 
fmp,icr of dc.:fcrrcd ta'XCS (36.79) (102 .52) 

3,979.00 13 ,539 .13 

Orhcr l ~<1 rnprchcnsiv<.: lnc<1me (ncr l ,ftax) (41.32) /84.94) 
l , it!ll C<,mprchcnsn-c lncomc/ EljlUtr as per fnd AS 4,020 .32 13,624.07 

Rccom:.iliat11.1n of 1':qu1t} ro those rcpc1rtccl under Prc,·io u:- (;cncrally t\cccptcd ,\ccounting Principles ( G, \ AP) arc summarised as fo llows: 

Asat 
Parucub.rs March 31, 2017 

(Audited) 

Equity as per Indian GAAP 34,710.54 

Adjustments : 
Impact oflntcrcst accrued on security cler,,~it 23US 

,\mc,rti7.ation of prepaid rental (27359) 

I G ,\ /\ P processing fees rcYcrsal 16.6H 

Impact of ETR of loans {66.88) 

Rcn:rsal of goc1<lwill 3morti,:1tion 273.00 

Impact of graluity valuaLion as pc.:r ind AS 40.B 

Impact of deferred taxes (70.1 4) 

Eqwty as per Ind AS 34,861.29 

7 Consequent 10 implemcntatmn c1f rhe Goods and Service Ta'\ (GSl) with effect from July 1, 2017, presentation of n,vcnuc for the quartcnt after that da te excludes GS'f 

and hence: not comparnblc with pnor periods which includes Excise Dury. 

8 'J'hc fi,)ard 1 )f l)ircctors, in its meeting held on !\:lay 21, 2018 ha,·c declared an interim dividend 11f Rs.3 per equity sh are (100" u - face value <>f Re. 1 per share). This is the 
sccund 111tcrim di,·idcnd dcchrcd by the Board for the fi nancial year 20 17-18. J\ccorclingly, the cumula tiYe interim dividend declared by the Board of D irec tors fo r the 

vcar ended March 31 ,201 H >ggrcgstes to 400% (Rs.4 per e,1uity share). 

9 Figures for 1hc (IUartcr endeJ March :i 1. 2018 and March 31, 2017 arC the balancing figun.s between the audited figures in rcspccr of the fu ll financial year and the 

published year to <late figures o f nine months ended December 31, 2017 and December :; I, 2016. 

10 Prc\'ious pcno<l figures have been regn1upcd \Vherc,Tr tH:ccssary. w ccnfirm to the current pcrtqd prcscntatiun. 

Pbcc : Chcnna1 

Date :May21,2018 
ForHATSUNAG:~ 

Manaqing Director 



Deloitte 
Haskins & Sells LLP 

INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF HATSUN AGRO PRODUCT LIM ITED 

Chartered Accountants 
ASV N Ramana Tower, 
52, Venkatnarayana Road, 
T. Nagar, 
Chennai - 600 017, 
Tamil Nadu, India 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

1. We have audited the accompanying Statement of Financial Results of HATSUN 
AGRO PRODUCT LIMITED ("the Company"), for the quarter and year ended 
3pt March, 2018 ("the Statement"), being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. 

2. This Statement, which is the respon sibility of the Company's Management and 
approved by the Board of Directors, has been compiled from the related Ind AS 
financial statements which has been prepared in accordance with the Indian 
Accounting Standard5 prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder ('Ind AS') and other accounting principles 
generally accepted in India. Our responsibility is to express an opinion on the 
Statement based on our auciit of such financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chzrtered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the St2tement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers interna! control relevant to the Company's preparation and fair 
presentation of the Statement in order to design audit procedures that are 
appropriate in the circumstances, bur not for the purpose of expressing an opinion on 
the effectiveness of the Company's internal control. An audit also includes 
evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as 
evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained uy us is sufficient and appropriate to 
provide a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the exp:,:mations 
given to us, the Statement: 

(i) is presented in accordance w1tr. the requirements of Regulatio;, 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Reguii'ltions, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

(ii) gives a true and fair view in contormi!_y wi th the :::;furesaid Indian Accounting 
Standards and othe1· accouilhr.g p,i~ciples generaliy accepted in India of the net 
profit and Totc1I e:,rripreher,s,,1f. ;r1ccme and other financial information of the 
Company for the ciua:-ter anci ye2. r enLic.:(, Jl st f\1n;-(:h , 2018. 

Regd. Office:.12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. (LLP Identification No. MB-8737) 



Deloitte 
Haskins & Sells LLP 

5. The Statement includes the results for the Quarter ended 3pt March, 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

6. The previously issued comparative financial information of the Company for the 
quarter and year ended 3pt March, 2017 included in this Statement has been 
prepared after adjusting the previously issued financial information prepared in 
accordance with the Companies (Accounting Standards) Rules, 2006 to comply with 
Ind AS. The previously issued comparative financial information were audited by the 
predecessor aud itor whose report for the year ended 31st March , 2017 dated 
27th April, 2017, expressed an unmodified opinion on those comparative financial 
information. Adjustments made t o the previously issued said comparative financial 
information to comply with Ind AS have been audited by us . 

Place: Chennai 
Date: May 21, 2018 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No.117366W/W-100018) 

Ananthi Amarnath 
Partner 

Membership No. 209252 
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Corpo te Relationship Department, 
2nd Floor, ew Trading Ring, 
Phiroze Jee ebhoy Towers, 
Dalal Street, mbai - 400 001. 

Stock Code: BSE: 531531 
NSE: HATSUN 

Dear Sir, 

Hatsun Agro Product Ltd. 
Registered Office: 
Domaine, Door No: 1/20A, 
Rajiv Gandhi Salai (OMR), 
Karapakkam, Chennai - 97. India. 
P· +91 44 2450 1622 
F: +91442450 1422 
E: info@hatsun.com I www.hap.in 
CIN:L15499TN1986PLC012747 

21-May-2018 

~ National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 

Plot No.C/1, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051. 

Sub: Declaration with respect to Audit Report with unmodified opinion to the Audited Financial 
Results for the Financial Year ended 31st March 2018. 

We hereby declare that, the Audit Report issued by Statutory Auditors 
Mis. Deloitte Haskin & Sells on the Audited Financial Results of the Company for the Financial Year 
ended 31st March 2018 is unmodified. 

The above declaration is made in pursuant to the regulation 33 (3) (d) of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 , as amended. 

Thanking you, 

Yours faithfully, 
for HA TSUN AGRO PRODUCT LIMITED 

), ,->\ ,,-
S.NARAYA'N 
COMPANY SECRETARY 
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/,BSE Limited 
Corporate Relationship Department, 
2nd Floor, New Trading Ring, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Stock Code: BSE: 531531 
NSE: HATSUN 

Dear Sir, 

Hatsun Agro Product Ltd. 
Registered Office: 
Domaine, Door No: 1/20A, 
Rajiv Gandhi Salai (OMR), 
Karapakkam, Chennai - 97. India. 
P: +914424501622 
F: +91 44 2450 1422 
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21-May-2018 

Nati al Stock Exchange of India Ltd. 
Excha e Plaza, 5th Floor, 
Plot No. 1, G Block, 

Complex, 
mbai 400 051. 

/ 

Sub: Outcome of the meeting of the Board of Directors of Hatsun Agro Product Limited ("Company") 
held today, i.e. May 21 , 2018. 

Ref: Our Office Lr.Ref.No. HAPL\SEC\573\2018-19 dt: 11th May 2018 

In furtherance of our earlier communication to the stock exchanges, on December 6, 201 7 and 
February 21 , 2018, respectively approving the raising of funds by way of issue of securities to the 
existing equity shareholders of the Company on a rights basis and the approval of the Draft Letter of 
Offer, with respect to the issue of partly paid-up Equity Shares to the existing equity shareholders of the 
Company on a rights basis as on the record date for an amount aggregating up to INR 550 crores 
("Rights Issue"), the Board of Directors at their meeting held today, i.e. May 21, 2018, has inter-alia 
approved:-

Equity shares proposed to be issued by the 95 ,10,519 partly paid up equity shares of Re.1 /- each 
Company under Rights Issue ('Equity Shares") of the Company. 

Rights Entitlement Ratio 1 (One) partly paid up equity shares that an eligible 
shareholder entitled to in proportion to 16 (Sixteen) fully 
paid up equity shares held by such eligible shareholder on 
record date . 

Record Date Friday, June 01 , 2018 

Face value per Equity share Re.1 /-

Issue Price Rs.555 per partly paid equity share (Including a premium of 
554 per partly paid equity share). 

Issue Size Rs.527.83 Crores 

Terms of Payment The payment will be made in two tranches as may be 
decided and disclosed in the Letter of Offer. 

a. 80% on application 

b.Balance 20% as First and Final Call within 18 months. 
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The partly paid up Equity Shares are being offered on a 
rights basis to Eligible Equity Shareholders in the ratio of 1 
(One) partly paid up Equity Shares for every 16 (Sixteen) 
fully paid up Equity Shares held on the Record Date. For 
partly paid up Equity Shares being offered on a rights basis 
under the Issue, if the shareholding of any of the Eligible 
Equity Shareholders is less than 16 (Sixteen) Equity Shares 
or is not in the multiple of 16 (Sixteen), the fractional 
entitlement of such Eligible Equity Shareholders shall be 
ignored for computation of the Rights Entitlement. 
However, the Eligible Equity Shareholders whose fractional 
entitlements are being ignored, would be given preference 
in the allotment of 1 (One) additional partly paid up Equity 
Share if they apply for additional partly paid up Equity 
Shares over and above their Rights Entitlement, if any. 

For example, if an Eligible Equity Shareholder holds 17 
(Seventeen) fully paid up Equity Shares, such Equity 
Shareholder will be entitled to 1 (One) partly paid up 
Equity Shares on a rights basis and will also be given a 
preferential consideration for the Allotment of one 
additional partly paid up Equity Share if the Equity 
Shareholder has applied for the same. 

Further, those Eligible Equity Shareholders holding less 
than 16 (Sixteen) Equity Shares shall have 'zero' entitlement 
for partly paid up Equity Shares. Such Eligible Equity 
Shareholders are entitled to apply for additional partly paid 
up Equity Shares and will be given preference in the 
allotment of one additional partly paid up Equity Share, if 
such Eligible Equity Shareholders have applied for the 
additional partly paid up Equity Shares. However, they 
cannot renounce the same to third parties and the CAF with 
Zero entitlement shall be non-negotiable. 

Please note that the Board meeting of the Company commenced at 3.30 P.M and concluded at 
08.30 P.M today, i.e. May 21, 2018. This intimation is issued in terms of regulation 30 and 42 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 
for HATSUN AGRO PRODUCT LIMITED 

J~c-1-\~ 
S.NARAYA~ 
COMPANY SECRETARY 
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Dear Sir, 
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tional Stock Exchange of India Ltd. 
Exe ange Plaza, 5th Floor, 

Plot No. 1, G Block, 
Bandra K a Complex, 
Bandra (E), umbai 400 051. 

Sub: Audited Financial Results for the quarter and Year ended 31st March 2018 and Declaration 
of Second Interim Dividend for FY 2017-18 - Compliance of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015. 

Ref: Our Office Lr.Ref.No. HAPL\SEC\573\2018-19 dt: 11th May 2018 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
this is to inform you that the Board of Directors of the Company, at its meeting held today (i.e., 
21st May 2018) inter-alia, has approved / noted the following:-

1. Upon recommendations of the Audit Committee, the Board of Directors has approved the audited 
Financial Results as per Indian Accounting Standards (IND AS) for the quarter and financial year 
ended 31 st March 2018 and the Statement of Assets and Liabilities as on 31st March 2018 
( enclosed herewith) . 

2. The Board took note of the Statutory Auditors' Report on the Audited Financial Results for the 
quarter and financial year ended 31 st March 2018 ( enclosed herewith). Declaration with respect 
to Audit Report with Unmodified Opinion to the Audited financial results for the Financial Year 
ended 31 st March 2018 is also enclosed herewith. 

3. Declared Second Interim Dividend of Rs.3 .00/- (300%) per equity share (face value of Re. l per 
share) for the financial year 201 7-18 and fixed 1st June, 2018 as Record Date for payment of 
Second Interim Dividend. The Second Interim Dividend will be paid on or before 15th June, 
2018. 

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 03.30 P.M 
and concluded at 08 .30 P.M today. 

Kindly take the above information on record . 

Thanking you, 

Yours faithfully, 
for HATSUN AGRO PRODUCT LIMITED 

J,~,~ 
S.NARAYAN 
COMPANY SECRETARY 
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tional Stock Exchange of India Ltd. 
Ex ange Plaza, 5th Floor, 

Plot No. /1, G Block, 
Bandra Ku a Complex, 
Bandra (E) , umbai 400 051. 

Sub: Outcome of the Board Meeting held today Le.21st May 2018- Other Matters. 

Ref: Our Office Lr.Ref.No. HAPL\SEC\573\2018-19 dt: 11th May 2018 

The Board of Directors of the Company at their meeting held today, i.e. 21st May, 2018, has approved 
the following decisions: 

1. With the recommendations of the Audit Committee, the Board of Directors has approved the 
appointment of Cost Audit Firm M/s.Ramachandran & Associates, Cost Accountants (Firm Regd 
No.000799) as Cost Auditors for the FY 2018-19. 

2. With the recommendations of the Audit Committee the Board of Directors has approved the 
appointment of M/s.Dhanapal & Associates as Secretarial Auditors for FY 2018-19. 

3. With the recommendations of the Audit Committee the Board of Directors has approved the 
appointment ofM/s. D.Muthunarayanan & Co., as Internal Auditors for FY 2018-19. 

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 
03.30 P.M and concluded at 08.30 P.M today. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 
for HATSUN AGRO PRODUCT LIMITED 

J~-1~ r" 
S.NARAYA'N 

COMPANY SECRETARY. 


