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Dear Sir, 

Hatsun Agro Product Ltd. 
Registered Office: 
Domaine, Door No: 1/20A, 
Rajiv Gandhi Salai (OMR), 
Karapakkam, Chennai - 97. India. 
P: +91442450 1622 
F: +91 44 2450 1422 
E: info@hatsun com I www.hap.in . 
CIN:L15499TN1986PLC012747 

19-July-2018 

/ National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051. 

Sub: Outcome of the Board Meeting held today i.e.191
h July, 2018 - Unaudited Financial Results for 

the quarter ended 301
h June 2018. 

Ref: Our Office Lr.Ref.No. HAPL\SEC\604\2017-18 dt: 13-July-2018 

The Board of Directors of the Company at their meeting held today, i.e.l 91
h July, 2018, has inter-alia: 

1. Approved the Unaudited Financial Results for the quarter ended 301
h June, 2018. A copy of the 

Unaudited Financial Results as per SEBI format and the Limited Review Report of the Statutory 
Auditors for the quarter ended 301

h June, 2018 are enclosed pursuant to regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015. 

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 03.00 P.M 
and concluded at 05.15 P.M today. 

Kindly take the above information on record. 

Thanking you. 

Yours faithfully, 
For HATSUN AGRO PRODUCT LIMITED 

~ 
R.G.CHANDRAMOGAN 
MANAGING DIRECTOR 



HATSUN AGRO PRODUCT LIMITED 

CIN: L15499TN1986PLCOl2747 

REGO.OFFICE: DOMAINE, DOOR NO. l / 20A, RAJIV GANDHI SALAI (OMR), KARAPAKKAM, CHENNAI - 600 097 

Phone : 044-24501622; Fax: 044-24501422 

E-mail: secretarial@hatsun.com; Website: www.hatsun.com 

UN AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018 

Income 
Revenue from operations (Net - Refer Note 4) 
Or.her income 

Total income 

Expenses 

Cost of raw materials consum<:d 

Purchases of stock-in-trnde 

Changes in the inventories of finished goods, stock-in- trade and work-in­
progress 
Excise duty on sale of goods 

Employee benefits expense 

Pinam.:e costs 
Depreciation and amortization expense 

Other expenses 

Total expense 

Profil before tax 

Tax expense 
- Current tL...: 

- Adjustment of t:.L...: relating to earlier period 

- Deferred t:.1x (Net) 
Income Tax Expense 

Profit for the period 

Other Comprehensive Income: 
(~ Items not to be reclassified to profit or loss in subscciuent periods 

- Re-measurement loss/(gains) o n em ployee dctim:d benefit ph1ns 

- Income 1,1.x effect 
Net items not to be reclassified to profit or loss in subsequent 
periods 

(ti) Other comprchcnsi,,c income that will be reclass ified to profit or loss 
in subsequent periods: 

- Net movement in cash flow hedges 
- I llCOlllC ta.\: c::ffcct 

Net items robe reclassified ro profit or loss in subsequen t periods 

Total comprehensive income for the period 

Paid-up Equity share capital 

Other Equity (excluding reveluarion reserve) 

Earnings Per Share ( Face \"alue of Re. 1 /- per share) Not an nualised 

(a) Basic 

(b) Diluted 

Quarter ended 

June JO, 2018 

Un audited 

123,567.73 
69.89 

123,637.62 

81,520.0 1 

9.53 

5,089.03 

3,840.63 

2,594.92 
4,839.5(, 

20,823. 17 

118,716.85 

4,920.77 

1,507.16 

(372.00) 

1,135.16 

3,785.61 

(4.13) 
1.-13 

(2.70) 

3,788.31 

1,522.02 

2A9 

2.49 

Quaner ended Quarter ended 

March 31, 2018 June 30, 2017 

Audited 
Un audited 

(Refer Note 5) 

105,157.83 11 6,873.80 
2 13.26 245.76 

105,371.09 117,119.56 

76,863.89 78,603.30 

16.65 4 1.82 

(l , l~.52) 5,587.84 
243. 13 

3,722.86 3,554.98 

2,597.98 2,042.20 
4,457.88 4,047.38 
18, 147.07 18,5 10. 19 

104,651.81 112,630.84 

719.28 4,488.72 

126.22 137.73 

344.74 832.00 
470.96 969.73 

248.32 3,518.99 

105.6-t 
(36.56) 

69.08 

42.11 (10.21) 
(14.57) 3.53 

27.54 (6.68) 

151.70 3,525.67 

1,522.02 1,522.02 

0. 16 2.3 1 

0. 16 2.3 1 

Year ended 
March 31, 2018 

Audited 

428,979.85 

83 1.51 

429,811.36 

318,347.88 

145.80 

(10, 11 8.83) 
243.13 

14,66/,.78 

8,763.84 

17,364.4 1 

(i8,:i30.30 

417,943.31 

11,868.05 

2,487.82 

205.36 

91.27 
2,784.45 

9,083.60 

105.64 
(36.56) 

69.08 

(4.76) 
1.65 

(3.11) 

9,017.63 

1,522.02 

35,031.06 

5.96 
5.96 

For HATSUN AGRO PRODUCT LTD. 

(\4 
Managing Director 



Notes: 

S.No. 

A 

B 

C 

D 

E 

HATSUN AGRO PRODUCT LIMITED 
CIN: L15499TN1986PLC012747 

REGO.OFFICE: DOMAINE, DOOR NO. l /20A, RAJIV GANDHI SALAI (OMR), KARAPAKKAM, CHENNAI - 600 097 
Phone : 044-24501622; Fax: 044-24501422 

E-mail: secretarial@hatsun.com; Website: ,vww.hatsun.com 
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018 

13ased on the management approach as defined in IN D AS 108 - Operating Seb>rncnts, the Chief O perating D ecision Maker (CODM) evaluates the 

Company's performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, the 
Company has identified Milk & Milk products as its repo rtable segment. Others primarily comprises Cattle feed and Ready to cat products segments. 

P articulars Quarter ended Quarter ended Quarter ended Year ended 

June 30, 2018 March 31, 2018 June 30, 2017 March 31, 2018 

Unudited 
Aud ited 

Unudited Audited 
/Refer Note 5) 

Segment Revenue 

(a) Milk & Milk products 116,729.47 98,371.29 11 0,323.76 402,556.71 

(b) Others 6,838.26 6,786.54 6,550.04 26,423.14 
Net Sales/ Income from Operations 123,567.73 105,157.83 116,873.80 428,979.85 

Segment Results 

(a) Milk & Milk products 6,638.29 1,924.03 6,417.33 18,740.11 
(b) Others 973.52 805.80 168.25 1,319.61 

Total Segment Results 7,611.81 2,729.83 6,585.58 20,059.72 

Less: Finance costs 2,594.92 2597.97 2,042.20 8,763.83 
Add: J nterest income 43.57 5281 58.61 

Net un-allocable expenditure / (inco me) 139.69 (587.42) 107.47 (513.55) 

Total Profit before tax 4,920.77 719.28 4,488.72 11,868.05 

Segment Assets 
(a) Milk & Milk products 183,298.89 191 ,135.41 135,771.01 191,135.41 

(b) Others 15,663.05 12,424.04 16,358.24 12,424.04 

(c) Unallocated 3,599.31 7,582.41 7,611.67 7,582.41 

Total Segment Assets 202,561.25 211,141.86 159,740.92 211,141.86 
Segment Liabilities 
(a) Milk & Milk products 50,121.55 47,748.98 28,819.23 47,748.98 

(b) Others 682.59 4,210.16 829.09 4,210.16 

(c) Unallocated 116,919.13 122,629.64 97,347.24 122,629.64 

Total Segment Liabilities 167,723.27 174,588.78 126,995.56 174,588.78 

Net Capital emploved 34,837.98 36,553.08 32,745.36 36,553.08 

2 The above Unaudited financials results have been reviewed by the Audi t Committee and approved by the Board o f Directors at its meeting held on 
Jul y 19, 2018. 

3 The Rights Issue o f the Compan y opened for subscription o n June 14, 2018 and closed o n July 5, 2018. The issue was over subsribed and the 

company collected Rs. 49,396.83 Lakhs as application mo ney representing 116.97% o f the present issue size o f Rs. 42,226. 70 Lakhs. Subsequent to 

the closing o f the Issue, the BSE Limited, the Designated Stock Exchange has approved the basis o f allotment o f 95,ltl,519 partly paid-up Equity 

Shares on July 11, 2018 and the Rights Issue Committee o f lloard o f Directors at its meeting held on July 12, 2018, approved the allo tment of 

95,10,519 partly paid-up Equi ty Shares o f face value Rs 1 each (paid-up to the extent o f Rs 0.80 each) at a premium of Rs 554 per E<1uity Share (paid­

up to the extent of Rs 443.20 each) issued on a rights basis, to all eligible applicants. 

4 Consequent to implementation o f the Goods and Service Tax (GST) with effect from.July l , 2017, presentation o f revenue for the quarters after 
that date excludes GST and hence not comparable with prior periods which inclu<les Excise Duty. 

5 Figures for the quarter ended March 31, 2018 arc the balancing figures between the audi ted figures in respect o f the full financial year and the 
published year to date figures of nine months ended December 31, 2017. 

6 Previous period figures have been regrouped wherever necessary, to confinn to the current period presentation. 

Place : Chcnnai 
i-or HAi SUN AG Ku t-'HvlJUv, LI 

Date : July19,2018 

~ 
Manaaing Director 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
Chennai - 600 017 
Tamil Nadu, India 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
HATSUN AGRO PRODUCT LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of HATSUN 
AGRO PRODUCT LIMITED ("the Company"), for the Quarter ended June 30, 2018 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified 
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind 
AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, accordingly, we 
do not express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
aforesaid Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 1173 6W/W-100018) 

' /" 

CHENNAI, July 19, 2018 

Ananthi Amarnath 
Partner 

Membership No. 209252 

~ 
~ 

. ~ 
Regd. Office: lndiabulls Finance Centre, Tower 3, 27'h - 32"" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharas 
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Dear Sir, 

Hatsun Agro Product Ltd. 
Registered Office: 
Domaine, Door No: 1/20A, 
Rajiv Gandhi Salai (OMR), 
Karapakkam. Chennai - 97. India. 
P: +91 44 2450 1622 
F: +91442450 1422 
E: info@hatsun.com I www.hap.in 
CIN:L15499TN1986PLC012747 

19-July-2018 

/National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051 . 

Sub: Outcome of the Board Meeting held today i.e.191
h July, 2018 - Other Matters. 

Ref: Our Office Lr.Ref.No. HAPL\SEC\604\2017-18 dt: 13-July-2018 

We would like to inform you that the Board of Directors at their meeting held today, 1.e., 
19th July 2018, has inter-alia : 

1. Approved the draft of the Board's Report together with its Annexures, including Corporate 
Governance Report, Management Discussion and Analysis Report and Business Responsibility 
Report for FY 2017-2018. 

2. Approved the Cost statements, including other statements to be annexed to the cost audit report 
for submission to the cost auditor to rep01t thereon. 

3. Approved convening of the 33rd Annual General Meeting of the Company on Friday, the ih 
September, 2018 at 10.00 A.M. 

4. Approved the notice convening the 33rd Annual General Meeting of the Company and 
authorized Mr. S.Narayan, Company Secretary to issue the same. 

5. Approved closure of Share Transfer Books from 6th September 2018 to ih September, 2018 
(both days inclusive) for the purpose of 33rd Annual General Meeting of the Company (AGM). 

6. Approved the notice of 33rd AGM to be sent to all those shareholders, who hold equity shares in 
the Company as on 2ih July, 2018. 

7. Approved the fixation of cut-off date as 31 st August, 2018, to record the entitlement of the 
shareholders to cast their vote electronically or otherwise at the 33rd Annual General Meeting. 



HAP 

Hatsun Agro Product Ltd. 
Registered Office: 
Domaine, Door No: 1/20A, 
Rajiv Gandhi Salai (OMR), 
Karapakkam, Chennai - 97. India. 
P: +91 44 2450 1622 
F: +91442450 1422 
E: info@hatsun.com I www.hap.in 
CIN:L15499TN1986PLC012747 

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 03.00 P.M 
and concluded at 05 .15 P.M today. 

Kindly take the above information on record. 

Thanking you. 

Yours faithfully, 
For HA TSUN AGRO PRODUCT LIMITED 

(\4 L/1/'t,Q\/'~'-""'VV V 

R.G.CHANDRAMOGAN 
MANAGING DIRECTOR 
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Dear Sir, 

Hatsun Agro Product Ltd. 
Registered Office: 
Domaine, Door No: 1/20A, 
Rajiv Gandhi Salai (OMR), 
Karapakkam, Chennai - 97. India. 
P: +91 44 2450 1622 
F: +91442450 1422 
E: info@hatsun.com I www.hap.in 
CIN:L15499TN1986PLC012747 

19-July-2018 

/ National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051. 

Sub: Outcome of the Board Meeting held today Le.19th July, 2018 - Other Matters. 
Ref: Our Office Lr.Ref.No. HAPL\SEC\604\2017-18 dt: 13-July-2018 

We wish to inform the Exchange that the Board of Directors at today's meeting (19th July 2018) has 
discussed on the following subject :-

The Company proposes to set up a dairy manufacturing plant in the State of Maharashtra and has 
identified the location for construction of the Plant. The installation of the dairy plant is expected to be 

commissioned before end of December 2019. 

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 03.00 P.M 
and concluded at 05.15 P.M today. 

Kindly take the above information on record. 

Thanking you. 

Yours faithfully, 
For HATSUN AGRO PRODUCT LIMITED 

flA 
R.G.CHANDRAMOGAN 
MANAGING DIRECTOR 




