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21 st January 2020 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No.C/1 , G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051. 

Sub: Outcome of the Board Meeting held today i.e. 21st January 2020 - Unaudited Financial 
Results for the Quarter and Nine Months ended 31st December 2019. 

The Board of Directors of the Company at their meeting held today, i.e. 21 st January 2020, has inter
alia: 

Approved the Unaudited Financial Results of the Company for the Quarter and Nine months ended 
3 pt December 2019. A copy of the Unaudited Financial Results as per SEBI format and the Limited 
Review Report of the Statutory Auditors of the Company for the quarter and nine months ended 31 st 

December 2019 are enclosed pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015. 

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 03:30 P.M 
and concluded at o5: l~ P.M today. 

Kindly take the above information on record. 

Thanking you. 

Yours faithfully, 
For HATSUN AGRO PRODUCT LIMITED 

~~ 
R.G.CHANDRAMOGAN 
MANAGING DIRECTOR 

~!YALOJ 
Pizza 
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH S END E D DECEMBER 31, 2019 
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For HATSUN AGRO PRODUCT LTD. 

1\4~ 
Managing Director 
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HATSUN AGRO PRODUCT LIMITED 

CIN: LI5499TN1986PLC012747 

REGO.OFFICE: DOMAINE, DOOR NO. l /20A, RAJIV GANDHI SALAI (OMR), KARAPAKKAM, CHENNAI - 600 097 

Phone : 044-24501622; Fax: 044-24501422 

E -mail: secretarial@hatsun.com; Website: www.hap.in 
UNAUDITED FINANCIAL RESU LTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 2019 

Based on the management approach as defined in I ND AS I 08 ~ Opcrai-ing Segments, 1hc Chief Operating Decision Maker (t.ODM) C\·aluates the Company's performance and allocates resources 
based on an analysis of various performance indicators by business sch,mcnts. J\ccordingly, the Company has identified rvtilk & Milk products as its reportable segment. Others primarily comprises 

Cattle feed and Read y to c.:at· products scgml!nts. 

(Rupees in lakhs) 

Quarter ended Quarter ended Quarter ended Nine months ended Nine months ended Year ended 

P arti culars December 31, 2019 September 30, 2019 December 31, 2018 December 31, 2019 December 31, 2018 M2rch 31, 2019 

Unaudited Unaudited Unaudited Unaudited Unaudited ~~dited 

Segment Revenue 
(a) ~!ilk & ~!ilk products 122,893.82 117,1<>2.5I 107,031.68 373,818.7-l 335,3-13.06 445,556.11 

(b) Others 11,12-1.56 ltt,-192.-1-l 8,-!16.61 30,377.00 22,183.08 30,-173.78 

N et Sales / Income from Operations 134,018.38 127,854.95 115 ,448 .29 404,195 .74 357,726.14 476,029.89 

Segment Results 

(a) Mdk & ~I ilk products 7,-+\I0.95 7,-!76.91 -l,7511.72 25,789.8-1 18,640.6-l 23,593.25 

(b ) Oth<.:rs ( 1.922.113) (8:18.97) 30.11 (3,270.65) 1,356.25 1,218.13 

Total Segment Results 5,478.92 6,637.94 4,780.83 22,519.19 19,996.89 24,811.38 

I ,l'ss: 1 :inancl' cos ts 2,77:l.l:l 2,531.58 1,856.-12 7,797.99 6,378.95 8,572.39 
/\dd: lntt:rcst inco ml: 75.99 6(1.57 5.42 26-l.16 62.65 203.00 
Net un-allocablt! cxp('nditurc /(income) (2117.2(,) 1-\6.93 156.62 200.79 399.87 323.66 

Total Profit before t ax 2,989.04 4,026.00 2,773.21 14,784.57 13,280.72 16,118.33 

Segm ent Assets 

(a) Milk & ~Jilk products 227,31 )8.--H I 2l-l,36tl.16 2117,1181.09 227,308.-lO 207,081.09 182,530.03 

(b) Others 22,88-l-l-l 2:l,2.12.88 9,897.71 22,88-l-l-l 9,897.71 36,673.93 

(c) L" nallocatl'd lll,t).+5.28 -4,5➔9.95 3,731.-\8 lli,045.28 3,731.-!8 5,378.88 

Total Segment Assets 260,238 .12 242,142.99 220,710.28 260,238 .12 220,710.28 224,582.84 

Segment Li abiliti es 
(a) Milk & Mdk products 31,271.75 12,8()1.()1) 59,-196.110 3 1,271.75 59,496.00 29,961.21 

(b) Others ➔,352.6...J 3,(157.2➔ 1,191.51 -l,352.6-l 1,191.51 1,626.27 

(c) L'na llocatcd 1:111,965.21 125,912.91 77,662.62 130,965.21 77,662.62 112,527.71 
Total Segment Liabilities 166,589 .60 161,773.15 138,350.13 166,589.60 138,350.13 144,115.19 

Net Capital employed 93,648.52 80,369.84 82,360.15 93,648.52 82,360.15 80,467.65 

2 The abmT unaudited financial results prepared in accordance wi th the n.:cognition and measurement principles laid down in the Indian Accounting Standard 3..J. "lnterim Financial Reporting" (" lnd 
\S 3-V'), prescribed under Secti<m 133 of the ( :ompanics 1\ct, 2( 11 ,1 ha,·c been re,·iewed by the Audit Committee am.I approved by the Board of Directors at its meeting held on January 21, 2020. 

3 Pursuant to the allotment of 95, 11 1,519 Rights J,:,1uity Shares(@ Re.11.811 per I '.yuit:y Share with a Share Premium of Rs.-l-l3.2ll per E9uity Share) of the Company on July 12, 2018, the Company made 

the hrst and hnal Call during the current c.1uarter. ln response to the abm-c said hrst and Final Call Money, the majority of Equity Shareholders ho lding Partly paid up Rights Equity Shares made 

the parment to the extent of Rs. I lt,S I -l.118 lakhs for 9-l,72, 1-l-l I •:yuity Shares (Re.tt.2t I towards face ,·alue and Rs. I 111.80 towards Share Premium). Shareholders holding partly paid up Rights Equity 

Shares t<J taling t(J 38,.175 I ·'.quity Shares arc ~ ct to make the ( :all Money payment as o f December 31, 2(ll 9 and the Board of the Company has decided to extend the time up to February 15, 2020 for 

collecting the Call Monev from them. The Company has recei,Td the Listing appronl from National Stock Exchange of India Limited( NSI:) on January 13, 2020 and BSE Limited (13SE) on 

January 17, 2020 

..j. T he Company has aJoptnl IND AS 116 "I ,cases" wi th effect from /\pril 01, 2019 ,,·hich resulted in recognition of Right of Use Asset (ROC) and eq uivalent Lease Liability at Rs.20,792.61 \akhs. In 

yfcw of this, the operating lca!-e rent which ,,·as hitherto accounted under 'Other e:,,;pcnscs' in prcYious periods has now been accounted as depreciation and finance cost. Accordingly, the Profit for 

the current l.JUartcr u1Jed December 31, 2019 and nine months t~nJcd December 31, 2019 is reduced by R.s. 338.7..J. lakhs and Rs. 817.08 lakhs respectively. To this extent performance for the 

current 1.1uarter ended December .11, 2t l \ 9 and nine months ended December 11, 2t 119 is not comparable with pre,·ious period results. 

·1·he company during the c.1uarter ended l)cccmber 11, 21 119 has cYaluatcd the option of a,·ail ing prO\·ision u/ s 115131\/\ of ·1·hc ·raxation Laws (Amendment) Ordinance, 2019 issued o n September 

20, 20 I 9 and accordingly decided to continue with the existing Income ux rate fo r the financial year 2019-20. 

Place : Chennai 
Date : January 21, 2t )20 

For HATSUN AGRO PRODUCT LTD. 

~~ 
Managing Director 



HATSUN AGRO PRODUCT LIMITED 
Statement of Deviation I Variation in utilisation of funds raised 

Name of listed entity HatsunAgroProductLimited 

Mode of Fund Raising Public Issues/ Rights 

Issues/ Preferential Issues 

/ QIP / Others 
Date of Raising Funds 6th June 2018 

Amount Raised *Rs. 5,27,83,38,045/- * The amount proposed to be raised in the year 2018 was Rs.527,83,38,045 by 
Report filed for Quarter ended 31st December 2019 way of Issue of 95, I 0,519 Partly Paid up Rights Equity Shares for Rs. I/-

Monitoring Agency applicable/Aotapplisable each at a Share Premium of Rs. 554/- per Share. 

Monitoring Agency Name, if applicable 
Yes Securities Limited The Company collected Rs. 422,26, 70,436/- (95, I 0,5 I 9 partly paid up 

Is there a Deviation I Variation in use offunds raised ¥-e5-/ No Rights Equity Shares at Re. 0.80 per Share at a Share Premium of Rs. 443.20/-

If yes, whether the same is pursuantto change in per Share as Application Moneyand allotted 9510519 

terms ofa contractorobjects, whichwas approved NA 
Partl y Paid up Rights Eq uity Shares on 12.07.2019. 

by the shareholders 
Further the Company has collected balance call money on First and Final Call 

If Yes, Date of shareholder Approval NA 
to an extent of Rs. 105, 14,07,984/-(94,72, 144 partly paid up Rights Equity 

Explanation for the Deviation I Variation ''""' Shares @ Re. 0.20 per Share at a Share Premium of Rs. I I 0.80 per Share) 

Comments of the Audit Committee after review NA and subsequently 94,72, I 44 were converted into fully paid up Rights Equity 

Comments of the auditors, if any NA shares. 

Objects for which funds have been raised and where No Deviations 
Further, the Company has extended time till 15th February 2020 to 

there has been a deviation, in the following table receive balance call money from 38,375 partly paid up rights equity 
shares @ Re. 0.20 per Share at a Share Premium ofRs.110.80 per Share) 

Original Object Modified Object, if any Original Modified Funds Amount of Remarks if 
Allocation allocation, Utilised DeviationNariation for any 

if any the quarter according 
to applicable object 

NA NA NA NA NA NA NA 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc 

For HATSUN AGRO PRODUCT LTD. 

Name of Signatory R G Chandramogan ~~ 
Designation Managing Director M::m::ininn Director 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
Chennai - 600 017 
Tamil Nadu, India 

Tel : +91 44 6688 5000 
Fax: +91 44 6688 5050 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF HATSUN AGRO PRODUCT LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 
HATSUN AGRO PRODUCT LIMITED ("the Company"), for the quarter and nine months 
ended December 31, 2019 ("the Statement"), being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(ICAI) . A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion . 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Place: Chennai 
Date: January 21, 2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Ananthi Amarnath 
(Partner) 

(Membership No. 209252) 
UDIN:20209252AAAMC8110 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27" - 32"" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. MB-8737) 


