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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2005
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Notes:       

1 The above results were taken on record by the Board of Directors at their meeting held on 27th June 2005.

2 The Company, during the year has capitalized procurement centre accessories. Such assets were expensed off as and when incurred till the year ended 31 March 2004. This, in the opinion of
management, would result in a more appropriate presentation of the financial statements of the Company. Pursuant to the change, the charge to the profit and loss account has been reduced
by Rs.18.55 lacs (net of the depreciation charges on these assets during the year of Rs.12.49 lacs). Consequently, the profit after tax and reserves and surplus are higher by Rs. 20.09 lacs,
deferred tax liability is lower by Rs. 3 lacs and net fixed assets are higher by Rs.18.55 lacs.

3 In accordance with the Listing Agreement, the figures for the previous year and quarter ended 31st March 2004 have been restated consequent to the change in accounting policy of
capitalising procurement centre accessories. The impact of the same has been that the profit before tax has gone up from Rs.953.87 lacs to Rs.959.95 lacs for the year ended 31st March 2004
and from Rs. 650.51 lacs to Rs. 656.16 lacs for the quarter ended 31st March 2004 and the depreciation has increased from Rs. 191.89 lacs to Rs 193.55 lacs for the year ended 31st March
2004 and from Rs. (1,063.98) lacs to Rs. (1,063.45) lacs for the quarter ended 31st March 2004. The profit after tax has correspondingly increased from Rs. 538.53 lacs to Rs.544.22 lacs for
the year ended 31st March 2004 and from Rs.332.69 lacs to Rs.337.87 lacs for the quarter ended 31st March 2004.

4 Status of investor grievances for the quarter ended 31st  March  2005.
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for and on behalf of the Board

Place : Chennai - 17. R.G.Chandramogan
Date  : 27th June 2005.    Managing Director
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