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UNAUDITED FINANCIAL RESULTS  FOR THE QUARTER ENDED 30th JUNE 2006
(Rupees in lacs)
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Notes:     

1 The above results were taken on record by the Board of Directors at their meeting held on 28th July 2006.

2 The auditors of the Company in their report for the year ended 31 March 2006 had qualified for certain income tax related matters which are
under dispute. Management's estimate of the financial impact  thereof is approximately Rs 150 lakhs. Based on legal advice, management
believes that no incremental provision is required for such income tax related matters.

3 Effective 1 April 2006 the Company has adopted the revised Accounting Standard 15 (AS 15), Employee Benefits as issued by the Institute of
Chartered Accountants of India. Pursuant to the actuarial valuation the net additional liability as on 1 April 2006 for defined benefit plans
towards Gratuity amounting to Rs 41.39 lacs (net of deferred tax of Rs 21 lacs) has been adjusted against the opening balance of revenue
reserves.  

4 Provision for tax includes  Rs 12 lacs (corresponding previous quarter Rs 23.17 lacs) for fringe benefit tax 



5 Earnings per share is computed after considering the impact of dividend payable on 8% non-convertible cumulative redeemable preference 
 shares

6 Status of investor grievances for the quarter ended 30th June 2006.
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For and on behalf of the Board

Place : Chennai - 17. K.S. THANARAJAN
Date  : 28th July 2006 Joint Managing Director
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