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Corp ate Relationship Department, 
211 d Flo , New Trading Ring, 
Phiroze jeebhoy Towers, 
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Stock Code: BSE: 531531 
NSE: HATSUN 

Dear Sir, 

Hatsun Agro Product Ltd. 
Registered Office 
Domaine, Door No 1/20A, 
Rajiv Gandhi Salai (OMR), 
Karapakkam, Chennai - 97. India. 
P: +91 44 2450 1622 
F: +91 44 2450 1422 
E: info@hatsun.com I www.hap.in 
CIN:L15499TN1986PLC012747 

22-0ctober-2018 

/ National Stock Exchange nflndia Ltd. 
Exchange Plaza, 5th Floor, 
Plot No.C/1 , G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051. 

Sub: Outcome of the Board Meeting held today i.e. October 22"d, 2018 - Unaudited Financial Results 
for the quarter and half year ended 30th September 2018. 

Ref: Our Office Lr.Ref.No. HAPL\SEC\625\2018-19 dt: 15-0ctober-2018 

The Board of Directors of the Company at their meeting held today, i.e. October 22, 2018, has inter-alia: 

1. Approved the Unaudited Financial Results for the quarter and half year ended 30th September, 2018. 
A copy of the Unaudited Financial Results as per SEBI format and the Limited Review Report of the 
Statutory Auditors for the quarter and half year ended 30th September, 2018 are enclosed pursuant to 
regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 10.00 A.M 
and concluded at 11.30 A.M today. 

Kindly take the above information on record. 

Thanking you. 

Yours faithfully, 
For HATSUN AGRO PRODUCT LIMITED 

1)4 
R.G.CHANDRAMOGAN 
MANAGING DIRECTOR 
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UNAlJDJTF;D FINANCIAL RESULTS FOR THE QUAJfflJR AND I-IALF \'EAR ENDED SEPTEMllER 30, 2018 
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Managing Director . 
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR E NDED SE PTEMBER 30, 2018 

Notr.s: 

Ba:tc·d 0 11 the m,uugcmcm approach as Jc:fm cd m INIJ AS 10fi - Ope1-:ihng Sq,;mcn1:;, the Ch1d ()pcr;wng D(·CH,100 M:i.la·r "":OD~f) (:~·alu:I.IC'S t.he Comp:tny'!-pcffonnaoce amJ alloe111cs 

rcr;ourct-S b:1st-d CJ1l :an 2m.ly~1~ of v:muu~ JH.•rfom12.11n· indicuor~ by lm.,10t-s~ ~q~nwlll'i Arn1rdinp,ly, d1<'. Company has idl·ntifit:d 11.lilk & M;jk pmducrs as 1U rc.i"inubk st-~rncu t. Others pnrnarilr 
comprises Catdc fcc:d anci Ri!:1.d~· IO e:1.t products "q, .. nt..,.,li: 

(Rurces in hkh.s) 

·"'" Qil':lrt~r ~ridC:d :¢, .• QU:u"/CUn_dc!l,· ,;.«;>Qu'a rt,;r,cod<d·· : - '.,Jf:ilf )'~ac,endcd ,~. ,c,;.H2lf¥<a.r~~cd :, . '-'.r<,.:"':°...,,,Yc2r .CJJdtd .... ~,.-.-.;.~ . 

S.No. P:nticulars ' );,pt~~~· .30;;2018;, ,,, Juii< ~0/'20is"' ·' ~.-s~pt.~ 'ie';~,z017 ·,. ~/Scf!tc~·h<:/30, 1.018 :1 's.:r1en',b.:;~o. •2017 · -,hi,ich 31, 2018 ·: 

-,. ·A-tj;; uditci [Y~~~~~tC~~· .f:'.~;; UJ{~iitcd · p ~ , l•\~s ~:·ttin~~·<m:d :·~ ...... ; .... ;: 

" 

11 

C 

D 

F. 

< u ... ~a~dil~d ~' ' ,_.,,. •\ .. ,.., ... ·. ~ ' ;-. '~ 
,~··;.' 

:, . . - )<'•'«'-, t.: . ~- ,· :~ Au~tted 

St:gmt:nt Revenue 

(a) Milk & Milk p roduc1s 1, l 1,5K1.91 1,16,7Z9.47 1/J0,1166.31 :?,::?8,.\11 .38 :!..10,39(1.07 4,fl'.?,556. 7 l 

(b) 0 1h«s 7. t '.?R.:21 (,,JDS.:U) 6,617.29 13.966.,.0 13,167 33 '.?l,,423. 14 

Net Salts/ Income from Operations 1,18,710.12 1,23,567.73 1,06,683.60 2,42,277.85 2,23,557.40 4,28,?79.85 

Segment Results 

(•) M,lk & M,lk produci, 7,251.02 fi,6J8.Z9 6,7~4.$3 13,889.92 U,:?L:!. l<1 16,7-W.l l 

(b) Othen .lS.2.63 973.S~ 231 .. 8:; t.326.14 ~W .U8 l,31<J 61 

Tot:ll Segment RcsuJt.1 7,604.25 7,611.81 7,026.66 15,216.06 13,612.24 20,059.72 

L.c:iw Finance cos1s 1.\J~7.61 ~59-4 92 1.9:5.91 4 ,SZZ.53 3.96l!.11 8.763.83 
,\dd; lnrcrcst income. 13.Mi H.57 1.87 ;7.23 SH,8 58.61 
Ne-{ un.allooblc Cl..'(lt.-nditurc /(Ulcmne) tll3.56 139.69 286.71 ~-H.25 394.18 (:.13 SS) 
Total Profit before ta.x 5,586.74 4,920.77 4,815.91 10,507.51 9,304.63 11,868.05 

Segment Assets 
(a) Milk & Milk products I ,':J 1.022.62 I .K3.298.89 1,38,461 .22 1,91,0'.?2(12 t,.3K . .i6t .:::? 1,91.135.-U 

(b)01.hcr, 11J:?O.~ t S,c.63.05 24,107 :!7 11,Y!O.:!:! :!.t, lOi.:!7 11,4'.;4.(l4 

(c) Unalloo.1cd S.32').8S .3,59'J.31 6,44-1.58 S,329.65 6.+14.58 7,582.41 

Tot2J Segm ent Assets 2,07 ,672.69 2,02,Sol.25 1,69,013.oJ 2,07,672.69 1,69,013.07 2,11,141.86 

Segment Liabilities 

(•) M;lk & Milk pmdum S9,4:iS J4 50.121.55 31,081.32 59.435.14 31 ,081..;2 H ,748.9~ 
(h) Ou,cr, 1,::?L!.21 6112.59 (176...11 1,21221 67(141 4.210.16 

{c) lJnallootcd 6(,.512.36 1,16.911. D ! ,02,339.52 66,512.38 1,02,:;39.52 1.22,629.(>4 
T0tal Sc-gmcnt Uabilitics 1,27,159.73 1,67,723.27 l, :H,0?7.ZS 1,27,159.73 1,34,097.25 1, 74,588.78 

N et Capital employed 80,512.% 34,837.98 ;.1,915.82 80,512.96 34,915.82 36,553.08 

The al>O\'C Un.mdttcd fim:ncials rc~mh~ hne bcc11 n~"IC\\."td by rhe Amit! C(1mm1ttc<: rnd approved by the Board o[D1rccwr.s 2l i(S mei.:ti11g held 011 Octvl><.1· 22, 2018. 

Dunng the qwn.cr, the Company lud <:ornpk·c.cd lhc .tllot1111:n1 o ( 93.10 • .S 19 pudy p:rnl-up FA.fully Shares of fa ce \'aluc Re 1 c:1ch (paul up co the cxtC'l'H ur Re 0.80 cacl1) ,11 :t p,cmmm of Ks 55~ 

per E,1uiry S~un~ {p;uJ-up to 1hc c:<1cm of Rs 443.:?.U t-ach) on 1lght:e b.t.~L"' 'nw rn:1 pn -cct.·ds of 1he 1s~uc wa5 u~-J hl n:pa}" -a pomon o f born.,,vtt1g~ :1-n.ik'll by th1.• Company . 

Cuuscyucnt lQ 1mpkn1c.ntUM.>u o f tht (Joods and :-icn·Kc TH(< iST) with dkct from Julr 1, ::!017, pre5cntabon of rc:,·cnui.: for the c1tUrtcri; aftM th:at d:11c ('\'.dudt:s (.;5·1 · :wd liencc not 
comp:1r.1b1c \\·Ith p1;o,r periods which lndudcs Exn~('. Dut~· 

·nlc- Sut<:mt.-111 o f Ass.c:u an d l..Ub,htit:s :as :at :,fl Sl'ptt:mb(·c 2U1X is p ro,"ldtd u :m ;\1111<.·xure 10 dw; S t;Ht·mt.1 11. 

Previous pcnod ftJ:LlrCS hive been regrouped whcrcvc-r ncccsSJ.ry, 10 confirm 10 the cun-L"1H p<.·nod p rcsc_-i1l:.1l1011. 

Pb.ct· : Thinnhanxal 

0;1u: : Octolx"f 22, :?018 
rorHATSUNAGR;~ 

Managing Director 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
Chennai - 600 017 
Tamil Nadu, India 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
HATSUN AGRO PRODUCT LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 
HATSUN AGRO PRODUCT LIMITED ("the Company"), for the quarter and half year 
ended September 30, 2018 ("the Statement"), being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. 

This Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of Company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an 
audit and, accordingly, we do not express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

SINGAPORE, October 22, 2018 

For DELOITTE HASKINS & SELLS LLP 

Partner 
Membership No. 209252 

Regd. Office: India bulls Finance Centre, Tower 3, 27'h - 32"" Floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai · 400 013, Maharashtra, India. 



HAP 
HAPL \SEC\628\2018-19 

Limited 
Corp ate Relationship Department, 
2nd Flo , New Trading Ring, 
Phiroze jeebhoy Towers, 
Dalal Street, umbai - 400 001. 

Stock Code: BSE: 531531 
NSE: HATSUN 

Dear Sir, 

Hatsun Agro Product Ltd. 
Registered Office: 
Domaine, Door No: 1/20A, 
Rajiv Gandhi Salai (OMR), 
Karapakkam, Chennai - 97. India. 
P: +91 44 2450 1622 
F: +91 44 2450 1422 
E: info@hatsun.comIwww.hap.in 
CIN:L15499TN1986PLC012747 

22-0ctober-2018 

V National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floo:., 
Plot No.C/1, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051. 

Sub: Outcome of the Board Meeting held today i.e. October 22"\ 2018- Other Matters. 
Ref: Our Office Lr.Ref.No. HAPL\SEC\625\2018-19 dt: l 5-0ctober-2018 

We would like to inform you that the Board of Directors at their meeting held today, i.e., 
October 22"d, 2018 has inter-alia : 

1. Decided to seek the approval of Shareholders through Postal Ballot towards continuation of office 
by Mr.R.G.Chandramogan as Managing Director who is attaining the age of 70 years by 
1st March 2019 until the expiration of his current tenure by 31st March 2019 and for continuing 
to act in the capacity of Managing Director for any further term as may be approved by the 
Shareholders. 

2. Approved the re-appointment of Mr.R.G.Chandramogan as Managing Director for further term 
of five years commencing from 1st April 2019 subject to the approval of the Shareholders. A 
brief profile of Mr.R.G.Chandramogan is annexed herewith. 

3. Decided to seek the approval of Shareholders through Postal Ballot towards re-appointment of 
Mr. Balasubramanian Thenamuthan as an Independent Director for second term of five 
consecutive years commencing from 1st April 2019. The Nomination and Remuneration 
Committee of the Board of Directors, on the basis of the performance evaluation of Independent 
Directors, has recommended reappointment of Mr.Balasubramanian Thenamuthan as 
Independent Director for a second term of 5 (five) consecutive years on the Board of the 
Company. Presently Mr.Balasubramanian Thenamuthan is Independent Director of the 
Company and his first term of 5 years expires by 31st March 2019. A brief profile of Mr. 
Balasubramanian Thenamuthan is annexed herewith. 

4. Approved the draft notice of Postal Ballot to be sent to the shareholders and appointed 
Mr.S.Dhanapal, Senior Partner of M/s.S.Dhanapal & Associates, Practicing Company 
Secretaries, Chennai as Scrutinizer for the conduct of the Postal Ballot voting process in a fair 
and transparent manner. The Board has also authorized Mr.S.Narayan, Company Secretary to 
take all necessary steps in relation to the Postal Ballot. 
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We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 10.00 A.M 
and concluded at 11.30 A.M today. 

Kindly take the above information on record. 

Thanking you. 

Yours faithfully, 
For HATSUN AGRO PRODUCT LIMITED 

~ 
R.G.CHANDRAMOGAN 
MANAGING DIRECTOR 
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Mr.R.G.Chandramogan is the promoter of the Company and has been in the dairy business for more than 
30 years. He has been instrumental in building the flagship brand ARUN which is a coveted brand in Ice 
Cream segment. His more than three decades of experience has steered the Company to become one 
among the top 500 listed companies based on the market Capitalisation. He is also a receiver of 
patronship award by Indian Dairy Association in recognition of the valuable services rendered by him in 
furthering the cause of Indian Dairy Association and the dairy industry through planning and 
development. 

BRIEF PROFILE OF MR.BALASUBRAMANIAN THENAMUTHAN 

Mr.Balasubramanian Thenamuthan is the Independent Director of our Company. He holds a master's 
degree in communication and journalism from the University of Madras. He has over 15 years of 
experience in the field of journalism. He is also the managing director of Karnataka News Publications 
Private Limited. 
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Dear Sir, 
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2'.2-0ctober-2018 

V National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051. 

Sub: Outcome of the Board Meeting held today i.e. October 22"ct, 2018 - Other Matters. 
Ref: Our Office Lr.Ref.No. HAPL\SEC\625\2018-19 dt: 15-0ctober-2018 

We wish to inform the Exchange that the Board of Directors at today's meeting (22"d October 2018) has 
discussed on the following subjects:-

1. Taken note of the completion of acquisition of about 75 acres of Land situated at Solapur District for 
about Rs.6 Crores towards setting up a dairy manufacturing plant in the State of Maharashtra. The 
installation of the dairy plant is expected to be commissioned before end of December 2019. This is 
an update to our earlier announcement made to the Stock Exchanges on 19th Jul:, 2019. 

2. The Company is envisaging plans to set up a Dairy Plant in the State of Odisha considering an 
attractive proposition for investment offered by the State of Odisha and has submitted "Investment 
Intention Form" with the Industry Department of Odisha Government. 

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 10.00 A.M 
and concluded at 11.30 A.M today. 

Kindly take the above information on record. 

Thanking you. 

Yours faithfully, 
For HATSUN AGRO PRODUCT LIMITED 

(\4 
R.G.CHANDRAMOGAN 
MANAGING DIRECTOR 
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Dear Sir, 

Hatsun Agro Product Ltd. 
Registered Office: 
Domaine, Door No: 1/20A, 
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22 October-2018 

v National Stock Exchange oflndia Ltd. 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra Kurla Complex, 

Bandra (E), Mumbai 400 051. 

Sub: Re-appointment of Mr.R.G.Chandramogan as Managing Director for further term of 5 
years . 

We would like to inform you that the Board of Directors at their meeting held today, i.e. , 
October 22nd, 2018 has inter-alia based on the recommendation of the Nomination and Remuneration 
Committee approved the re-appointment of Mr.R.G.Chandramogan as Managing Director for further 
term of five years commencing from 1st April 2019 subject to the approval of the Shareholders. A brief 
profile of Mr.R.G.Chandramogan is annexed herewith. 

Mr.R.G.Chandramogan is related to Mr.C.Sathyan, Executive Director and is not debarred from holding 
office of Managing Director by virtue of any Securities and Exchange Board of India order or any other 
such authority. 

Thanking you, 

Yours faithfully, 

For HATSUN AGRO PRODUCT LIMITED 

J~~~ 
S.NARAYA~ 
COMPANY SECRETARY 
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Mr.R.G.Chandramogan is the promoter of the Company and has been in the dairy business for more than 
30 years. He has been instrumental in building the flagship brand ARUN which is a coveted brand in Ice 
Cream segment. His more than three decades of experience has steered the Company to become one 
among the top 500 listed companies based on the market Capitalisation. He is also a receiver of 
patronship award by Indian Dairy Association in recognition of the valuable services rendered by him in 
furthering the cause of Indian Dairy Association and the dairy industry through planning and 

development. 


